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offered has been applied for nearly three times over, and 
the average rate of the accepted tenders—Is 4 ,'\,d—is 
.d below the rate at which it would pay to ship gold. | 
| The result, therefore, has been favourable to the Govern- | 
ment, which has been able to increase the Treasury | 
balances in London a little more cheaply than it could | 
have done by sending out gold. That result, however, is | 
only attained by denuding the Indian money markets of | 

their already too scanty supplies, and the trade of India | 
is not at present in such @ prosperous condition that an! 
artificial enhancement of the value of money can be | 
regarded as a light matter. Whether the present | 
operation will suffice to tide the Government over the 
period when the revenue receipts are small, or whether | 
further transactions of the same kind will have to be | 
resorted to, remains to beseen. Meantime, what mainly 
concerns this market is the possibility of gold having to | 
he sent to India, and for the moment no efliux of any | 
rtance secs probable. The banks that have sold | 
drafts will rather try to keep down the exchange, | 
because the margin between the rate at which they have | 
sold and the rate at wnich they can buy constitutes | 
their protit. 

Subjoined is our usual table of current rates :— 

PRANK RATE and MARKET RATE. 


| ThisWeek Last Week, _AFort- Chree Wke.) A Month 


night Ago. Ago | Ago 
_ = ——m = a | mean 
ie ieacws 2 2 2 2 2 
t rat ‘ , idy 1: 1 y 4 14 
LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (4- above; — below). 
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Chis Week. Last Week. A Fort- | Three Whs., A Month 


night Ago Ago. | Ago. 
h x % % % | 
With Paris ......| + i ' + é same | = i | 
serlin ....) — i _ | o la — i | 
Amsterdam! — : _— — + - , | 3 } 
New York) | 
reall money .. 3 4 
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FINANCIAL DIFFICULTIES. 


Ir is evident from the proceedings at the Adelaide 
Convention that the financial problems connected with 
the proposals for Australian federation are becoming 
more formidable the more nearly they have to be faced, 
and the pure artificiality of the arrangement embodied 
in the draft Dull adopted at the former meeting of 
the Convention for the re-distribution amongst the 
several States or colonies of the surplus revenue ‘o be 
collected by the Government of the Commonwealth 
is now pretty generally recognised. In order to put 
the subject clearly, the sections directly relating to it 
may be briefly summarised : 

Section 84 provides that the Commonwealth is to have 
exclusive power to levy duties of customs and excise 
and to offer bounties upon the production or export of 
goods when uniform duties of customs have been im- | 
posed by the Parliament. 

Sections $3, 89, and 90 provide that uniform duties of | 
customs shall be imposed within two years after the | 
establishment of the Commonwealth; that thereafter | 
‘‘trade and intercourse throughout the Commonwealth, 
whether by means of internal carriage or ocean naviga- 
tion, shall be absolutely free’’; and that in the mean- ! 
while an exact account shall be kept in the books of the 
Treasury of the Commonwealth of the revenues collected 
and the proportion of the expenditure made on behalf | 
l"of each State, a balance to be struck accordingly. For | 

the two years, therefore, each State would have re. | 
turned to it the exact amount of excess revenue received | 
under its present tariff of customs and excise duties. 

The incidence of taxation is ultimately to be an | 
annual average per capita of population throughout the | 
| Commonwealth. To attempt to give effect to this prin- | 
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iL i A Fort- |Chree Wks | A Month 
This Week |‘ Last Week. night Ago. Ago. Ago. 
- ber Mille. Per Mille. Per Mille. | Per Mille, | Per Mille. 
i) Prance. ‘ apstus 1° agst us ‘agst us | 1? agst vs | 1” aust us 
|| Germany........ | ld agstus igagstus 2} agstus | 2¢ agst us | 22 agst us 
1; Holland ........ + for us sagstus 1, agstus t agstus | 1 agst us 
1; New York ...... li agstus  Jjagstus , lgacst us | 14 agst us | 14 agst us 
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the amount of the customs and excise arising 
‘in each State during each of the four years 
next after such first year, an average shall be 


| ascertained, there shall in each of the next four years be 


| to approximate to an average rate of revenue pcr capita 
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a 
ciple immediately on federation becoming an ageom. 
plished fact would mean a very sudden and violent 
disturbance of the finance of each State, as the revenue 
from customs and excise of the several States differs 
widely at present. A gradual approximation to the 
average per capita contribution is therefore necessary, |) 
This is provided for by Section 92 of the draft Bil 
The approximating process is to extend over five ye 
and the following principles are adopted, viz.: (1) That 
‘during the first five years after uniform duties of 
customs have been imposed the aggregate amount to be 
paid to the whole of the States for any year shall not be 
less than the aggregate amount returned to them during 
the year last before the imposition of such duties”; (2 
that ‘‘ for the purpose of ascertaining the propcrtion of 
revenue from customs and excise collected in each State, 
there shall, for the first year after the imposition of 
uniform duties of customs, be shown in the books of the 
Treasury of the Commonwealth the total amount 
collected in each State for duties of customs and 
excise’; and (3) that‘‘for the purpose of estimating 


taken by dividing the total customs and excise collected 
in the whole Cornmonwealth during such first year by 
the total population of the Commonwealth, as shown by 
the latest statistics of the Commonwealth, and the 
result shall be deemed to be the amount contributed by 
each person.”’ The foregoing principles beiny established, 
the mode of redistribution of the surplus revenue 
collected by the l’ederal Government is to be as follows :— 
‘Where the amount credited to any State during such 
first year is in excess of the amount of the average so 


deducted therefrom one-fifth part of the excess; and 
where the amount so credited is less than such average, 
there shall be added to the amount one-fifth part of the 
sum by which the amount so credited is less than the 
average, and the sums so ascertained shall be the 
estiinated amounts to be repaid in each of the four years 
to the States respectively.” Upon the possible effect of 
these provisions many calculations have been made. 
But there are great practical difficulties to be faced. 

In the first place, Sydney is a free port, and would 
probably continue to be so until a uniform tariff could 
be adopted by the Commonwealth two years after it Is 
established. The year prior to that tariff coming into 
force would, therefore, witness an enormous importation 
of goods into Sydney, not only by Sydney, but also by 
Melbourne, Brisbane, and Adelaide merchants. Some 
the consequences are obvious. During the first year after 
the imposition of uniform duties, the revenue of the 
Commonwealth would suffer a great loss by the distri- 
bution throughout the federated colonies of the daty- 
free importations of the previous year, and the basis upon 
which the annual redistribution of excess revenue woul 
be made for the following four years would be inequit- 
able according to the difference in the benefits obtain 
by the States respectively from the distribution of the 
duty-free importations. In order to mect the difficulty 
which would arise out of Sydney being a free port, Mt 
would be necessary to wait. possibly three years after 
the imposition of uniform customs duties before applying 
the method of redistribution described above, each 
State being credited in the meantime with the exact 
amount of the excess of revenue collected for its account. 
Bat nothing would prevent loss of revenue on & gigantic 
scale for at least the first year of the uniform tariff, 
loss which could not be suffered without serious 
inconvenience being experienced. 

A more satisfactory solution of the question might be 
found in the adoption of a uniform tariff before t 
accomplishment of federation and of inter-colon‘al Free 
trade. The working of the uniform tariff in each colony 
would within two or three years be known with a fait 
amount of accuracy, and the starting point from whl 
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of population would be a pretty sound one. 


But the question arises whether, after all, the adoption 
of the principle of an average per capita contribution 8 
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either justifiable or desirable. The aggregate cousump- | 


tion of merchandise, whether duty free or dutiable, 
varies greatly throughout the colonies. It 


yield per capita of customs 


the present tariffs the 
the several 


duties in 


and excise the 
approximately as follows : Victoria, £1 13s 4d; New) 
South Wales, £1 5s; South Australia, £1 10s 6d; 


Tasmania, £20s6d; Western Australia, £6 15s ; (Jueens- 


colonies is | 


There are other points which might be glancedat. Eu’ 


| the principal ones have been stated, and ¢cenerailly it 
is im- | 
possible to make an exact comparison, but under) 


may be added that the primary reasons why the adjust- 
ment of the financial relations of federation is so difficult 
a@ matter are:—Ist, the huge public indebtedness, 
unequally distributed over the colonies, involving a large 
annual remittance to london; 2nd, the expensiveness 
of colonial Governments, which renders necessary the 


‘raising of a large revenue; and 3rd, the present con- 


land, £2 16s. The mean isabout £1 16s. The averages |, flicting tariffs, and the consequent impossibility of 
e first three colonies are less than the mean ; those | prognosticating with any degree of certainty what the 
or 5 = > » 
of the other three are greater. Other things being equal, | effect of a uniform tariff and intercolonial free trade 
the former group would gain at the expense of the latter. | would be. 
The calculations would, however, be upset to a con- | . 
siderable extent by the advent of inter-colonial Free- | 
trade—the immediate effect of which would be to reduce | THE SQUABBLE AMONG THE TYRE COMPANIES. 
the ———— ee Hig ry ert the er Iv has been reserved to the Amalgamated Preumatic Tyre 
colonies by from £900, to £1,000,000—but to what | Companies to constitute a ‘‘ record” in one phase of the 
extent cannot be stated with exactness. But the fact | hi oT eve k ; tI} 
would remain that the revenue derivable under a uniform | 2!8t0ry ©! joint-stock enterprise. 2 
tariff operating under normal circumstances would con- | #g0 the public were invited by the directors of the com- 
tinue to vary greatly throughout the several colonies | pany to subscribe for £1,000,000 in shares and £300,000 
ys 8 eral pany »VUY, ) 
and as nearly every colony has really the distinctiveness |in debentures, and investors were led to believe that the 
and self-sufficiency of an independent country, it i8| ventures thus capitalised would yield large profits. 
difficult to see why one should be more heavily taxed | / aa ere, * iC 
ae ae * ' ° ° ge 1, | Already, however, the shares of the \malgamated Com- 
than another. A simple solution of the difficulty would | ee sl ica’ il tI 
° . ¢ ac . ‘ ‘ ‘ wal 7 té é pe ra ve \ 
be to credit each colony with the exact amount of revenue | PANS, OF Compaly, as we WI tal ave to call the 
received on its account, and to debit it with its fair share | undertaking, are quoted at dscount. When 
of the expenditure of the Commonwealth. ‘the amalgamation of the Turner, Beeston, Woodley’s, 
's was broached we referred, 


In the second place, the obligation to make good the | and Scott's Tyre Compani 
trade|}in our issue of July 21th last, to the self-evident 





Less than 


DO per cent. 


loss of the revenue now raised on _ intercolonial 
—the amount as previously stated being between | absurdity of capitalising at £1,300,000 four concerns with 
£900,000 and £1,000,000—as well as to provide the | a nominal capitalisation of under £856,000, and with a 
amount required for the additional cost of the l’ederal | market valuation at the time of £554,451, pointing out 
Government, would be a difficult one to discharge. The | that by far the more prudent plan, in view of the existing 


total amount to be raised by additional taxation would, 
it is variously estimated, be from £1,250,000 to £1,500,000. 
It would, of course, be competent for the Parliament of 
the Commonwealth to take this matter into account when 
framing the uniform tariff, and to fix such duties of 
customs and excise as might be necessary. Such a 
tariff would, however, probably be quite as high as, if not 
higher than, the existing Victorian tariff. But by 
offering a large amount of “ protection’’ it would 


militate against the subsequent growth of revenue. A | 


professedly revenue tariff, might, on the other hand, be 
adopted, but its incidence would undoubtedly press most 
heavily on the producing classes. And it would also 
incidentally ‘ protect.” But the Parliament of the 
Commonwealth might, in framing a uniform tariff, fail 
to make full provision for obtaining an adequate revenue, 
and in this case the separate States would be compelled 


to devise further measures, which could only consist in | 


making income and property, succession, and land taxes 
more burdensome to special classes of the community. 
Up to this point the difficulties of a more general 
character have been referred to. But there are others, 
more localised, yet of great practical importance. For 


| circumstances of the cycle industry, would be to reduce 
the aggregate capital of the amalgamating companies toan 
| amount which the altered conditions of the business migh‘ 
| warrant. The settlement of all the legal differences between 
\the Dunlop Company and the four companies holding 
Dunlop- Welch licences for the manufacture of pneumatic 
tyres was, however, held to justify the extravagant 
watering of the combined capitals, for not only was the 
legal hatchet to be buried, but the Amalgamated Com- 
| pany was to work in complete harmony with the Dunlop. 
| Indeed, as an evidence of the absolute accord which the 
| fusion was to bring about, Marl de la Warr, the chair- 
man of the Dunlop Corrpany, was to occupy a similar 
| position on the board of the Amalgamated Company, and 
| Mr Harvey Du Cros, the chairman of the Dunlop Com- 
| pany, was to act asa trustee for the Amalgamated 
| debenture holders. Moreover, the Dunlop Company 
agreed to “‘ invest a considerable sum ” in the new under- 
| taking, and though the prospectus made no reference to 
| the fact, it was stated at the meetings of the four amalga- 
mating concerns that while prices of pneumatic tyres 
were to be advanced all round, the Dunlop Company, 
with an amount of self-denial rarely met with in busi- 





instance, Western Australia, under the provisions of the | ness life, had decided to charge at least 103 more for its 
draft Federation Bill, would be required to surrender | tyres than the amalgamated company, thus, one would 
more than two-thirds of her present customs’ revenue, | suppose, giving a valuable advantage to the latter. The 
not to obtain any substantial benefit in return, but to | lion was to lie down with the lambs, and the only 
make federa easier for other colonies 1,500 or 2,000 | matter of wonderment was that while it was in such a 
miles away. Yet so vast is the territory of Western | very friendly mood, the Dunlop Company did not buy 
Australia, and so great are her potentialities as regards| the four undertakings outright, and thus obviate an 
mineral production, that she requires every farthing she | appeal to the investing public. . 
can raise for the work of development. Then, again, in| In these circumstances the publicity which has lately 
the case of New South Wales, the new system of| been given to a circular issued to its agents by the 
taxation inaugurated by the Reid Ministry, under which | Dunlop Company has naturally caused a good deal of 
& purely Free-trade tariff is necessarily conditioned by | heart-burning among the shareholders of the Amalga- 
an income-tax and a land-tax, would break down. The| mated Company. Not only have the shares of the 
adoption of a uniform tariff, probably on the lines of the | company rapidly declined until, as we have said, they 
existing Victorian tariff, would mean for New South | stand at a discount of 55 per cent., but the shares of the 
ales—supposing the income and land taxes to be | two principal members of the fusion, the Turner and 
retained—a totally unnecessary increase of revenue. | Beeston Companies, are quoted at but little more than 
And as the New South Wales democrazy would hardly | one-half the prices ruling when the shareholders accepted 
consent to the abolition of the income and land taxes, | the proposals placed before them by the Birmingham 
the only way of solving the difficulty arising out of an| Traders, Limited, by whom the ‘deal’ was arranged. 
excessive revenue would be to increase the public| The circular, which is understood to be practically 
expenditure proportionately. Emphatically, such a| identical with the circulars the Dunlop Company has 
Solution is not desirable. been in the habit of sending out annually, contains an 
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agreement, the acceptance of which binds the agents not 
vo sell any but Dunlop, Warwick, and Clipper tyres, 
nor “to directly purchase, obtain, or sell tyres of any 





policy to leave things alone. In the past those who 
‘have profited as cycle sharebolders have been yagt} 
| outnumbered by vhose who have been losers, and there 
other make, whether fixed to eycles or otherwise, for the | is too much reason to believe that the disproportion of 


res 


ee 





P 
ie term of ten years.’ As recompense for this exclusive deal- | the fortunate to the unfortunate will not be lesg in the 
ce ing, the agents are to receive Ys 6d per cycle sold fitted | future. 
Pe with Dunlop tyres, and 2s for the sales of machines 
om fitted with Warwick or Clipper tyres. But it 1s probable 
er é ee l prefer ¢ a free hands re | y 
ee that ~ Saree re. r tO pave Mee | Es, more PUBLIC COMPANIES AGAIN. 
ie especial ‘ the Dunilon Company has really bound | 
} . 4 - ° 7 5 4 ” Be ° 
b teelf to charce 10s per pair of tyres more than the | ON Tuesday last, the Times published an artiele “by 
3 Amalgamated Company, for, as we pointed out in deal-|a Secretary” on the subject of public companies. The 
. ing with cycle finance in our issue of Avg st 2lst last, | writer began by expressing his surprise that * a fashion 
‘ veral well-! wn makes of pneumatic tyres, : | i scat of : 
there are several well-la ~ make , ‘Aa? matic tire j of speaking with contempt, to say the least, of public 
Si s the Clinch the tleuss, the Palmer, and the : > 
ich a Ul nener, ” a. =" icompanies and directors of public companies should 
Ixion, the manufacturers of which have always to we ss } ld 
oa revail in many quarters where 10 ‘xpec 
counted wit! any attempt to ads the prices of — is = ers oe _— W - ‘ pe etter 
tvres. The fact remains, however, that so far from work- info mation and more rational views of public affairs.” 


ing in full h ony with the Ama!gamated Company, | This attitude towards con:panies is considered by him the 




















the Dunlop peo] tt pting the most rigid | more inexplicable, because a recent return shows that 
boycott of nannfactu Che circular may, of | the paid-up capital registered under the Companies Aets 
O e, be s ptible lactory explanation, amounts to an average of over £30 per head of the 
it doe pe } © management of the population of the United Kingdom, though we must be 
Dunlop ( pany that its chairman, Earl de la Warr, |allawed to protest that the mere fact that any 
disclaims responsibility for it,on the ground that he has , phenomenon has assumed enormous proportions is 
no recollection of having been consulted before it was | hardly a sufficient claim to our respect. We might as 
issued, and his lordship adds that when consenting to | well argue that since the pensions item in the United 
nthe board of the Amalgamated Company he was dis- | States budget swallows up a good deal more than a third 
etly l i pre n I 1 con panies would lof the revenue of the Republic, it is surprising that so 
work in friendly and honourable co-operation. But it | many critics should speak in terms of disparagement 
LiF will be interesting to ha fy the chairman of the }of this expenditure and the politicians w! » devised 
mt Dunlop Company an explanation of the matter. Andj|and support it. The confusion of size with utility, 
; i whil ve biarve) Du Cros is about it, h 
if ntcrvest the Dunlop Company has in the Warwick | and there are some people who seem to think that a bad 
ih and Clip) patents, and what, if any, interest he and | thing, if there is only enough of it, should command a 
‘ his family have in them, for the proference given by the | some reverence on the ground that if it had been very bad a 
A Hunlop Company to the Warwick and Clipper tyres over | it would not have grown so fast. It seems to us, on the 3 | 
it ihose of the Amalgamated Company has not escaped | other hand, that the colossal figures into which the A | 
Py ‘| unfavourable comment capital of joint-stock companies has mounted con- ; | 
t There is one satisfactory pie: f | 


' of information in Lord 
de la Warr’s letter already referred to, namely, that the 
capital subseribed to the Amaigamated Company is intact, 
and that should the directors have to reconsider their 
position the shareholders will suiler no loss. The funds 
should clearly be held until a satisfactory settlement of 
the business is cttected, f 


stitute all the more reason for careful supervision of the 
circumstances under which such companies are created. 
The Times contributor, however, takes the view thata 
few hints which he has to offer may ‘‘ tend to safeguard 
the investor without recourse to those drastic amend- 
ments of the existing Acts which are so loudly called for 
at the present time.’ He gives us examples of the manner 
| in which joint-stock companies are formed and floated, 
| taking the case first of a good company and then of @ 
|bad one. The good company is the business of Mr 
| A. B., “ who is selling for family reasons, which, for my 
| 
' 


ut it, he might state | however, is as old as the story of the Votsdam Giants, 
Co . 
| 
| 


or as it stands, the depreciation 
ol the Amalgamated shares is quite intelligible. Probably 
the shares are mainly held by those who are interested 
in the four amalgamating companies, and in that case, 
outside investors will be well advised in leaving the 
people concerned to settle their own differences, for the 
financial methods of the Dunlop Company are not 
conducive to peace of mind among the share-holding 
bodies associated with it. The whole position of the 
cycle industry is, in fact, unsettled and unsatisfactory, 
and the steady shrinkage of market valuations for months 
past is far from surprising. Financiers of the H. J. 
Lawson type may allect to regard the coormous decline | with a larger number of partners. So that some other 
of the prices of cycle sharesas Mr Micawber would have | reason must be found for the sale of the business to the 
done, and to count with confidence upon a recovery ;| public. As the Secretary ” sayshimself, ‘‘ an intending 
but prudent investors have to bear in mind that while | investor should consider what is the nature of the busi- 
| the demand for cycles has long sine: ness, und even where reasons are given for its sale to & 
|| than met by the supply, millions company, let him ask himself why the vendors should be 

parting with the property.” In the case which he gives, 

the only reason that can be found which could induce 


ft 
i 
‘ 
i 
id 
| 
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purpose, must be taken to be entirely satisfactory.” 
amily reasons probably would be very sa isfactory 
indeed, but, unfortunately, this introduction puts the 
company in question beyond the limits of the present 
inquiry, since businesses that are converted into limited 
liability companies from this cause only do not offer 
shares to the public at all, but remain family concerns, 


Re ee $ 
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ed 


Py 


been more 
have been ex- 
pended during the past two or three years in setting up 
factories and workshops all over the country, and that 


| 

' ' ‘ 

the constantly-increasing competition among home 
' 

i 

| 


on 


| SID g the vendor to sell is the supposition that he had been 
manufacturers is being intensified by the steadily | bitten with an acute form of altruistic mania. Prompted 
augmenting importation of Ainerican and other foreign | by his own integrity, he capitalises his goodwill at three 
cycles and components. The millions of capital were | years’ purchase, and is eager to dispose of his property 
subscribed on the assumption that the high prices | at a price which will, as was clearly pointed out by the 
current at the time would be maintained; but that delusion | Financial News in an article on the subject, inevitably 
has been rudely knocked on the head, and considerable as | result in a considerable diminution of his income. If there 
the lowering of prices has been in the past few months, | were many vendors of this sort in existence there would 
there can be little doubt that the process of reduction will | certainly belittleneed of alterationsin the Companies Acts; 
have to be continued, for even now the profits of many | infact, tac machinery ofthe law might be allowed to rust OF 
| of the companies which have not to pay heavy royalties, | soldasoldiron, especially as the company promoter and 
| and which are moderately capitalised, are excessive. A | the other parties to the deal appear to be endowed with 
| few of the companies may continue to do well, but equally seraphic characteristics. The sum of £10,000i8 
investors have practically no means of inaking a safe | estimated as sufficient for expenses of promotion, out 
selection of cycle shares with any idea of holding per-| which £2,000 to £3,000 is allowed for advertisiNgy 
manently, and where that is the case it is always sound | £3,700 for underwriting—at 5 per cent.—and the pro 
pone 
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moter is left with a net profit of between £3,000 and | inclined to think that in this case he acted with modera- 


£4,000. 


It may be observed that solicitors’ fees, | tion; he would certainly be impelled in this direction by 


auditors’ fees, and postage are left out altogether, but a| the publicity that was given to the whole affair, and 
writer who assumes that a promoter will be satisfied | the simplicity of the arithmetic sum by which the 
with a net profit of £4,000 on the flotation of a company ! difference between the price given and the price taken 


with a capital of £120,000 is, perhaps, ready to expect 
solicitors, auditors, and the Post Office to work for 
nothing. 

When we come to the case of the bad company, the 
profits of which have been dwindling, the vendor, we 
are told, will not set out his profits year by year, but 
will merely put them together and show an average. 
The promoter will have more difficulty in finding 
directors, and will have to ‘‘complete his board 
with ‘guinea-pig’ directors, and possibly an impe- 
cunious peer,’ and heavier underwriting commis- 
sions must be paid. ‘ Thus,” continues the writer, 
“the unfortunate company starts crippled from 
the very first, although I am bound to add that the 
probabilitics are it will be just as readily subscribed as 
was the other genuine concern ; starting with the seeds 
of decay, largely over-capitalised, and directed by an 
inefficient board, it will probably, before very long, go 
into liquidation, and this fate, though merited, would 
call for little sympathy were it not that every such 
disaster is put down not to the demerits of the company 


|could be discovered. 


But in the case of an ordinary 
prospectus, when the assets required for the purchase 
consideration are jumbled together in a confused 


aggregate, the promoter has, and no doubt uses, a 


much better chance of taking profits which are pro- 
portionately still greater without arousing the suspicions 
of investors. Again, the Secretary refers to the difliculty 
of tinding directors for questionable companies, but he 
only argues that the presence of guinea-pigs and 
impecunious peers on a board will lead to its ineflicient 
management; he forgets that directors have to be 
bought nowadays, and that an agent who recently 
provided an earl to a new joint-stock concern, recently took 
his demand for £500, in consideration thereof, into court, 
and won his case, though the judge remarked that “ he 
did not understand this buying and selling of peers or of 
anybody else. It appeared, however, to be a practice, 
and the plaintiff, having completed his part of the 
bargain, was entitled to payment.’ Altogether, it seems 
that there are more things in company promotion than 
come within the ken of a Secretary, and it cannot be said 


itself, but as an inevitable feature of the system of | that amendments of the Companies Acts have yet been 


limited liability.’ It thus appears that the net result 
of the Secretary’s inquiry into the subject of public com- 
panies is, tliac when a prospectus states the profits year 
by year we may subscribe with a light heart, but that 
when the protits are put together and averaged it is 
anathema. ‘l'his is an excellent working rule as far as 


it goes, though circumstances alter cases, and even this 
maxim cannot be ranked as an invariable principle. 
But even if it held good in all possible cases, this 
hint is hardly sufficient to safeguard the investor 
from all possibilities of fraud, and to render any legis- 
lative action unnecessary. 


Like the princely duellist, the 
Secretary has merely penetrated the subcutaneous cellular 
tissue of his subject ; and this is not a matter to be settled 
with foils, carefully wiped beforehand with antiseptics. 
“Tt isa matter of common knowledge,” says he, ‘that 
in the case of buying a business a private purchaser will 
give about three years’ purchase of the goodwill. In the 
case of a company something must fairly be added to this 
to represent the cost of promotion.” But only a trader 
who is in a hurry to sell would be willing to accept such 
a price for his goodwill; and the worst feature of the 
recent activity of company promotion is the fact that 
bromoters are no longer satisfied with converting busi- 
nesses which are offered spontaneously, but insist on 
touting about among merchants and traders, and 
endeavouring to induce them to joint-stock. Under these 
circumstances, there is no question of a modest valuation 
of the goodwill, for anyone who possesses a business with 
which he is satisfied and is approached by an eager buyer, 
naturally lemands a price which shall be sufficient to over- 
come his contentment with the present state of things— 
in other words, as is necessarily the case when the buyer 
S urgent and the holder indifferent or unwilling, the 
uyer must give more than the property is worth. As 
to promotion expenses, the Secretary's estimate of £2,000 
to £3,000 for advertising would be rather a low figure for 
the most purely legitimate effort in this direction, and 
When we add the sums that shaky concerns have to pay 
to silence criticism and secure puffs, and to make a 
market in the shares and have them quoted at a fictitious 
Premium before allotment so as to attract applications, 
there would not be much left out of the £10,000 that he 
Ws to cover promoters’ profits and all other charges. 

hy promoter who read the article must have been 
tered by the portrait there presented of his class. In 

© case.of the Bovril deal, it will be remembered that a 
Property bought for 2 millions was sold, or offered to 
the public, at 24 millions. In other words, the promotion 


&xpenses of this reconstruction came to one-fifth of the | 


capital of the new company, whereas the Secretary only 


demonstrated to be unnecessary. 


AMERICAN RAILROAD SECURITIES AS INVEST- 
MENTS. 
Somer of our American contemporaries are apparently 
greatly exercised in their minds to account for the 
apathy with which British investors generally have 
watched the revival of speculative activity in American 
railroad securities. It was confidently predicted some 
weeks ago that ‘‘Yankees"’ would again be largely 
i bsorbed on this side of the Atlantic, at much higher 
prices than were then ruling, if only the market were 
kept strong; but the prices of the more active shares 
have now been lifted to the highest quotations reached 
for some years, yet the laissez-faire attitude on the 
part of investcrs here is almost as conspicuous as 
it was when the ‘‘boom’’ commenced. ‘To account 
for this state of things, some very fanciful explanations 
have been put forward in the United States. It has 
been suggested, for example, that British financiers are 
anxious to prevent purchases of American securities in 
this country, because operations of the kind upon any 
considerable scale would involve shipments of gold hence 
in payment, while it has also been stated that the 
warnings which investors have had addressed to them 
on the subject by responsible Inglish newspapers have 
been due to sheer prejudice and inability to recognise 
the real substantial progress which the American 
railroad industry is making. If reasons of such 
a flimsy character are accepted as explaining the 
apathy, then our transatlantic friends are easily 
satisfied. But surely there are more obvious 
grounds for the lack of confidence which is still felt in 
the position of American railroad securities as invest- 
rents, whatever may be their attractions, and these 
are considerable, to speculators who are “ bulls” and 
‘bears’ by turns, and many of whom have lately for- 
saken the ‘‘ Kaffir circus” for the American market. 
One very palpable deterrent to the purchase of 
American railroad shares on this side is the bitter 
experience which investors have had in the past from 
similar operations. Over and over again they have been 
utterly misled with regard to the financial position of 
the undertakings in which they have been induced 
to interest themselves, and they have been fleeced 
by drastic reorganisations and mulcted in heavy 
assessments, while they have been powerless to exercise 
any effective control over the management of the lines. 


H ‘sa beggarly twelfth. It may be objected that Mr | In particular, the book-keeping methods of many of the 


oe €y 18 @ man of large ideas, and must not be taken 


air example of the common herd, but we should be ; fac.ory character. 
a Sa ce 


railroads in the United States are of the most unsatis- 
In the ease of the Baltimore and 


state 
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Ohio, for example, experts have been endeavouring for | 
nearly twelve months to unravel the maze cf figures | 
presented by the company’s books, but with Jittle | 
success. Yet until its sudden collapse last year the | 
Balt'more and Ohio was held up as one of the railroads | 
beyond the reach of British reproach. Experiences of | 
that sort, emphasised by the absolute loss of the greater | 
part of the capital invested a few years ago in the com- 
pany, go not a little way towards supplying a strong | 
reason for the continued distrust felt by investors in | 
most of the securities which have recently been pushed | 
up by speculative influences. 

A second reason is to be found in the doubts enter- | 
tained as to the permanence of the industrial improvement | 
at present going on in the United States, and as to the 
future prosperity of the railroads. While uncertainty 
existed with regard to the tariff proposals, business 
throughout the States was greatly restricted, but the 
removal of that uncertainty by the adoption of the Dingley 
proposals has naturally given a fillip to the industria! 
revival, which began in a small way with the election of 
Mr McKinley to the Presidency. By a fortuitous com- 
bination of circumstances, too, the American cereal crops 
are yielding an abundant harvest, while the harvests of 
most other corn-growing countries are more or less 
deticient. The American agricultural interest is, there- 
fore, assured a year of greater prosperity than it has 
lately enjoyed, and in the altered circumstances those | 
who are engaged in the industry will be able to obtain | 
whatever financial assistance they require from the 
local banks, which in times of depression do little or 
nothing to aid the farmers. In various ways the 
expansion of trade and the prosperity of the agricultural 

iterest will beneticially affect the railroads, and there 
can be little room for doubt that the increase of gross 
earnings which has taken place since the passing of the | 
Tariff Bill will continue for some time to come. But | 
one swallow does not make a summer, nor does one 
exceptionally good season assure a permanent improve- 
ment in the conditions under which the railways will 
have to work, 

In the meantime, tos, it has to be noted that even 
with business improving, a good «deal yet remains | 
to be done to bring gross earnings up to the 
level, say, of 1892 or 1893, when the prices of the 
railroad securities most usually dealt in here 
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upon grounds other than those of the fear of gold with. 


fortunes of exploration companies is afforded by the: 
report and accounts of the West Australian Gold Fields, 
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British investors chiefly remember is that they have 
been so frequently and so grossly misled in the past, and 
have suffered so seriously in mind and pocket from their 
dealings in ‘‘ Yankees,” that they are unwilling to court 
similar experiences by purchasing at a level of prices 
which has been imainly brought about by speculative 
manipulation. Their reticence is thus perfect! y intelligible 


drawals from this side or journalistic prejudice. 





‘ 


WEST AUSTRALIAN GOLD FIELDS. 


A somEWwuHart striking object-lesson in the thuctuating 


————eeee 


Limited, the chief of what is spoken of as the “ Stone. 
ham Group”’ of companies formed two or three years ago 
for the exploitation of the Westralian mining areas. 
Rather more than a year ago the directors of the com- 
pany were able to report that in the twelve months 
ended March 31, 1896, anet profit of £231,819 had been 
earned. From this dividends of 50 per cent., or £50,000, 
were distributed, £145,000 was set aside to various 
reserve funds, and nearly £27,000 was carried forward, 
or £10,000 more than the balance brought into the accounts, 
In the accounts for the yearended March 31st last, whieh 
have this week been circuleted, the profit and loss 
account shows a credit balance of £105,096, partly in 
cash and the balance in shares; but it has been found 
necessary to transfer the whole of the £150,000 which 
stocd to the credit of the reserve account last yeat, 
together with £101,872 out of the profits of the past 
twelve months, and £64,617 provided for contingencies & 
year ago, to write down the value of the securities to the 
sums placed upon them by the directors on the 16th ult, 


ee 
pe 


| 


the depreciation thus representing a total of £316,488. 
|The dividend is to be passed, and the balance 
of £17,687 is to be carried forward. one time 
last vear West Australian Gold Fields shares were 


quoted at over £11; on the issue the report 
they declined to but little over £2. In ‘iding upon 
writing down the value of the assets to the level of 
recent market valuations the directors have clearly 


qi 


. were | adopted the proper course—the only course, in ea 
he iL be more or less considerabiy lower than they are at the | which they could adopt as prudent inen of business— 
eee) \ present time. It is true that during the lean years | thoagh it is not much consolation to remind investors 
ane: I i experienced in the interval the net earnings were | who purchased the shares last year at £11 and over, and 
A PPSES better than had been generally anticipated, ai:d there | who have to go without a dividend this time, that in the 
it at i can be no question that under the stress of bad times | two preceding years the dividends equalled 374 per cent. 

if i some real economies were effected in the working| upon the capital of the undertaking. The altered 

Beet Pie Ph arrangements of many of the companies, especially | circumstances, as compared with a year ago, are 

a ‘Tt in connection with the haulage of freight, though | attributed to the depression in the Westralian market, 

ih i the savings in that respect have been to a greater or less| which has prevented the sale of any of the 

BRED i! extent offset by the decline in rates. The reduction in | company’s properties, or the conversion into cash of 
tot i | the operating charges, however, has been so remarkable | any but a small portion of their holdings ™ 
% : ' as to leave little room for doubt that there has been a existing companies, while it has been necessary to 

CEE i é cousiderable curtailment of the expenditure upon | assist subsidiary concerns to the tune of £61,463. In 

; - ud i| “ betterments. It has been claimed that the physical _ this case too the directors have, no doubt, acted wisely, 
mere a ty | condition of the properties has not been allowed to suffer; | though it is an instructive commentary on the manner Mm 
} ) Pee but it is perfectly obvious that the outlays upon main-| which some of the subsidiary companies were float 
ERGEE: tenance and permanent improvements have been upon | that they have expended the stms provided as working 
Set eRe | asmaller scale than they would have been in normal | capital, and have had to rely upon the parent undertak- 
PERT i LY | periods, and that as tae traffic increases these outlays, | ing for the means of bringing their properties into 
Seek ts especially upon rolling-stock and station accommodation, | state of fruition. r | 
| mebake will have to be largely increased. If there has not been | It would seem, moreover, that further financial assist- 

: : BE, the curtailment of expenditure upon “ betterments” | ance is required by some of the offshoots in whic the 
fi Hee which we have assumed, it would be interesting to be | West Australian Gold Fields is still largely interest 
Be he informed of the process by which decreased gross earn-| for the report states that ‘from the policy wie 
tie ALE ings and declining rates have been converted into | the board have deemed it wise to adopt, it 

: Wid augmented net balances and, in some instances, im-| be evident to the shareholders that the resourced 
Pe proved dividends. Moreover, though at present the} of a company having a paid-up capital of omy 
hig currency question has been pushed into the back- | £100,000 are, notwithstanding its hitherto su 
aot | ground, owing to the fact that the stocks of gold | career, quite inadequate to provide the expenses conse: 
1 oe in the ‘freasury and in the banks have been replenished | quent upon such a policy during a prolonged period of 

| and the power exists of withdrawing the precious depression.” It is, therefore, proposed to increase the 
Ba | metal from Europe, yet that question has not been} capital from £100,000 to £500,000, for the purpose of 

: i settled, and until a setilement is effected there remains | acquiring the cash and share assets of various other 
Abe the danger of fresh’ monetary disturbance. But | undertakings of a similar nature if equitable terms 
| " apart from any other consideration, the point which | can be arranged. To start with, it has been arranged: 
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subject to the approval of the shareholders, to} 


absorb the West Australian Share Corporation, another 


member of the “Stoneham Group” haviog many | 


investments in common with the Gold Fields, and in 
other respects closely identified with it. Overtures 
have also been made, we are told, by or on behalf 
of other companies, which, if absorbed, in addition 
to increasing the cash and share assets, would effect a 


large reduction in working expenses. But, of course, | 


though the reduction in working expenses isa consumma- 
tion to be desired, the purchase of cash assets will 
involve a proportionate cash expenditure; and it is 
not plain on the surface of things why the Gold 
Fields Company, with so many bantlings of i:s own 
to provide for, should wish largely to increase its obliga- 
tions by adopting other lots of children needing assis - 
tance and careful nursing. On the general question 
of amalgaiation, however, there is not much room for 
difference of opinion. The matter for regret is 
that to manv of these exploration companies were 
formed at the outset, for they created and_fos- 


tered competition amongst themselves, ard thus | 


assiste| in investing properties with more or less 


fictitious values. For a time, while the public | 
were ‘‘on the feed’ some of the companies made | 


large protits, as the trust companies did in similar cir- 


Sisgisisid gisigigis!| & 
SiS ZFIZ(S Ble Biz Bl ¢ 
| 
BOs os ces eam 3 1 24; Nil; 3 5 5 § 44. 441 835 
Bank of Africa ....... 23; 12° 11/10/10 10/10) 11 9 6' 101 
| Bank of Australasia 4 5{ 5) GI TUR Wy 14 | 14 | 124) 129) 102} 
Bank of British Columbia $;/ 5 8/10; 10 10; 19; 10) 10; Oe 8&6 
Bank of British N. America! 4) 4 44 74) 74 TA 7} TM TA OTA GS 
Rank of New South Wales) 9 Y = 94 13, 174 174) 174 17) 174 17g 14°64 
| Chartered Bank of India 
Australia, and China..... 8 8 8 7 .) Ss OT. 9 7 75 
Colomal .. ..| 8; 10 10/10/10 10; 13; 123,10; 10 102 
Delhiand London ‘ # ils 4 3 ‘ 4 3; 8 23 wR4 
Hong Kong avd Shanghai. #2) £24 £2) £2 £2 £3 | £54 £34) 45 | £3 £2h2 
Mercantile of India 64) 4 h : : ; 
Natioua! of India TP 8 6; 6) 6 6] 6G) 5B] 5) & 50 
| National of New Zealand 5): 5 A 5 2 ee) >) 5 47 
Standard of South Africa 16,16 14 14 14 14 | 14'14/12!10 138 
Union of Australia 5 7 wim 41394, 193118138 106 


cumstances a few years previously ; but the competition | 


led to inflated values, and the enrichment of the few 
inside operators at the expense of the general public, who, 
as in the case of last year’s purchasers of West Australian 
Gold Fields, came in when the days of divisible profits 


regnun. The same sort of thing is being repeated in 
the exploitation of British Columbia and the North-West 
territories: but surely the time has arrived when 
investors should awake to the folly of participating in 
the creation of competing companies, which, after a brief 
and often quite unprofitable career, absorb or become 
absorbed by their parents upon more or less dis- 
advantaxeous terms. That is the lesson of the West 
Australian Gold Fields and Share Corporation, and it 
should b. taken to heart by the public. 





COLONIAL AND INDIAN BANK SHARES. 


We dealt last week with the position as investments of 
the shares of banking institutions carrying on business 
within the borders of the United Kingdom. We now 
propose to extend the inquiry to shares of banks whose 
Operations are mainly conducted in British colonies and 
possessions in various parts of the world. 

The character of the business conducted by these 
establishments in most cases differs widely from banking, 
a$ it is understood in Great Britain, and more particu- 
larly in London. It possesses. of course, the same 
feature of obtaining money in deposits and on current 
account from its clients on the one side and on the otber 
side advancing it to another set of clients, and deriving 
& profit from the margin between the rates paid and 

arged respectively. The difference between Great 
Britain and the colonies in that simple class of banking 
Operations consists mainly in the character of the 
Security upon which advances are made; and in many 
cases that phase of banking forms only a small portion 
of the business, which may consist largely of exchange 
Operations. : 

In these circumstances, it is obvious that while the 
pportunities for making large profits in comparison with 
the volume of business are frequently greater than is the 
case with home banks, there is also a considerably greater 
element of risk. and investments in the shares of such banks 
should consequently be preceded by more than ordinary 
Care in investigating the position and circumstances of 
the institution in which it is proposed to take an 
interest. _The first point to consider is the results 
achieved in the past, and as the review should cover an 
extended period, we show in our first table the dividends 
Paid by each of the banks for the past ten years, with a 
column showing the average for the period. Too much 
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significance is not to be placed on the average, especially 
where in cases like the Australasian banks, a crisis has 
occurred during the period of a character to upset all 
ordinary calculations, or where in other cases excep- 
tional results have been obtained in particular periods. 
We have included in the statement only those Australian 
banks which survived the collapse, as the shares of some 
of the reconstructed institutions can scarcely be con- 
sidered marketable securities at present. 


COLONIAL and Inpran Banks. 


Divids. p r Cent. per Annum, including Bonuses. 





The above table should now be studied in conjunction 
with the one given below, which shows in the last 
column the yield upon the-e bank shares at the current 
market quotations and some items from the latest 


‘ 'balance-sheets. One of the principal factors affecting 
had come to an end, or had at least reached an inter- | 


market value is the amount of liability either callable or 
reserved, and in the fourth column of our table we show 
the total liability which shareholders may be called upon 
to mect in the event of liquidation. rom the share- 
holders’ point of view simpiy, a share carrying no liabi- 
litv, of course, has superior attractions to one which 
involves a possibility of aloss more than double, perhaps, 
the actual amount invested. ut, on the other hand, a 
bank which has no security to offer in the shape of 
reserved liability on its capital will be at a disadvantage 
in competing for business with a rival institution able to 
give its depositors such a guarantee, and the latter may, 
therefore, be more successful in securing the more 
desirable classes of business. 

The experience of the Australian banks proved unfor- 
tunately that the possession of large nominal reserve 
funds is by no means an absolute safeguard even for 
depositors, much Jess for shareholders. Nevertheless, 
the accumulation of a large reserve from profits must, in 
ordinary circumstances, be regarded as contributing a 
great element of stability, and its importance is increased 
if in the balance-sheet it is found to be separately 
invested in first-class securities. It will be seen from 
the following statement that the Jack of a substantial 
reserve is an important element in keeping down market 
values. 





oiares. 12 | Reserve} .2 | 
Paid-up — »,2| and anid 
s|S|=4| Un- jgia 
Capital. “2 <4 (5% divided) 4 | >» 
° ‘Zz < Profits. | = 
Ai i 1m | 
en 
£ ae a8 £ £1 % 
Ms wae pe caes neces 600,000 6 6{Nil. 22,327) 4) 44 
Bank of Africa ........ 525,000 18j 64 124) 313,422) 11 | 633 
Bank of Australasia .... 1,600,000 40 40 | 40 812,622) 50 | 4 
Zankof British Columbia) 600,000 20 20 20 | 102,922) 174) 4,8, 
Bank of Brit. N. America 1,000,000 50 50 Nil. 281,018) 57 | 34 
Bank of New South Wales 1,949,500 20 20 20 1,214,436) 59 | 43 
Chart. Bank of India,&c. 800,000 20 20 20 388,678 294) 57. 
leah Ss sisi ensshin ad 2s 600,000 100 30 70 | 160,571| 26 | 9% 
Delhi and London...... 337,625 25 , 25 |Nil 2,571) we | oe 
Hong Kong & Shanghai 1,052,632 284 28) 28, 665,192) 594) 6% 
Mercantile of India A ..! 187,500 25 12) 124)) 20.563 
a es | 375,000 25 123; 1245 “P| «+ | « 
National of India... | $00,000 25 12]) 125) 199,798| 164) 5-*. 
National of New Zealand} 250,000. 73, 24; 5 25,657; 2 | 6} 


Standard of S. Africa ../1,000,000100 25 | 75 | 798,318 67) 6 
Union of Australia ....'1,500,.000 75 25' 50° 774,567! 273 4% 


The last column exhibits some remarkable divergencies 
in the yield on different classes of shares. Among the 
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Indian banks the Chartered and the National have ‘ting a new method of conducting trade wars than becauge 
raised their scale of dividend payments in the past three | of the principle involved init. This, as is shown by the 
years. They each have a reserve to the amount of some- proceedings at the ' ongress now being held in bir- 
thing like 40 percent. of the paid-vp capital, yet | mingham, the trades unionist leaders have been quick to 
owing to the uncertain monetary position in India, the | recognise, and it evidently is causing them no little con- 
shares can be bought to return from 5} to 54 per cent.|cern. It was specially alluded to in the speech of Mr 
The Agra, the Delhi and London, and the Mercantile of | Stevens, the president, who insisted that “ the latest | 


India have had chequered careers, and the two former plan of campaign adopted by the federation of employers 
have paid dividends averaging only 3} per cent. for the | in the engineering trade makes it imperative, if we are to 
ten years, while the Mercantile of India has made con- | live as trade unionists,” that some new scheme of 
siderable progress since its reconstruction five years | organisation should be adopted. Hitherto, he said, 
ago, but in neither case bave these institutions been | ‘ generally the struggle between capital and labour has 
able to place anything like a substantial sum to reserve. been of a local character, but now we find this i deration 
The three Australasian banks have of course greatly | of employers 1s making a general onslaught wherever it 

} reduced their dividends since the occurrence of the | has the power.’ The employers, that is, have taken a 
crisis, and they are much below what, in circumstances | leaf out of the book of the trades unionists, and are 
of ordinary prosperity in the colonies, and provided the | opposing to the organisation of Jabour an organisation of 
affairs of the reconstructed banks were cleared up, they | capital. Mr Stevens, although he thinks the new 
might again be expected to earn upon their capital. departure to be deprecated, does not question the right 
That an improvement, even if gradual, is expected is | of the employers to act as they have done. By others 
proved by the fact that current prices give a return of | of the unionists, however, the combination of the 
only 4 to 44 per cent., which would be quite inadequate | employers is denounced in the most unsparing terms. 
as a permanent yield from this class of investment. | Tyrannical and inhuman are amongst the mildest of the 
The shares of the Canadian banks have recently risen | epithets applied to it. In the eyes of these hot-heads 
appreciably, as in their case also considerable benefit | a combination on the part of the workmen to re 
is expected to accrue from the _ better agricul- | fuse to sell their labour is right and proper, but a 
tural outlook, and from the gold discoveries which | combination on the part of employers to refuse to buy 
have been made in various parts of the Dominion. Since | labour is monstrou3, and cannot be too strongly con- 
they have not undergone any exceptional disaster such | demned. More than that, while these unionists demand 
as occurred in Australia, there seems no reason why | that they shall be free to deal with their own labour as 
they should not go back to the considerably higher | they choose, they also claim a right to deprive others of 
dividends they were paying a few years ago. We dealt | that freedom, and when, as now, the employers are 
specially with the South African banks a tew weeks ago, | using their organisation to invoke the aid of the law to 
showing that their prosperity in recent years has been | protect non-unionists they are abused, and the law 
entirely due to the gold discoveries, and their future | which aims at securing equal freedom for all, is decried 
fortunes will doubtless be more or less identified with | as one-sided and oppressive. That trade unions have 
those of the mining industry. done good work in the past, and are still, on the whole, 

: 'an influence for good, there are few who will deny. But 

at which to reviewthe position of the coloniai banks, and if they are not to sink in public estimation, their 
what we have put forward is sufficient to show that in | members must abandon the foolish idea that liberty and 
some cases, at least, the market prices of the sbares the right of combination are to be permitted to them 


are worthy of consideration by investors who ean afford only, and denied to all those outside of their ranks. 
to take some speculative risk in consideration of an im- 
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On the whole, the present is an interesting juncture 
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i mediate or prospective rate of interest much exceeding ; 
aw that to be obtained on ordinary investment securities. The Rating of Land and Other Property. —A return has 
cP bra been issued this week showing with respect toeach union 
Pa BS | ' 

i ; 


in England and Wales, the estimated rental and ratable 
< value of agricultural land as defined by the Agricultural 
BUSINESS NOTE - Rates Act, 1886, and of buildings and other heredita- 
ae eee ments. The definition of agricultural land given in the 
Greek Finance. — We showed last week how impossible : sent erneneens a " ee used vd arable, mesa 
i it is to separate the question of the Greek indemnity 26 — on ye ee Nag macs oa 
loan from that of Greek finance yenerally, and of this ea vec Nott ee gardens, ene Bro | 
Lord Salisbury has now apparently become convinced. eae s, or allotments,” but not land ere g"4 
The Greek Government, too, have seemingly been toget ie _— a house as a park, gardens other than 
brought to recognise the fact that they must submit to ere pleasure grounds, or any) land kept or Dre 
some effective measure of international financial con- a ta exclusively oe PURPONR 08 NEED OF rect ad 
trol. But, with customary evasiveness, they are seeking | °) ar used as a racecourse.” Of agricultura iat 
to put off what they regard as the evil day. Than such eae the gross estimated rentel is retu 
f conduct nothing could be more foolish. If they frankly for a ss nee the ratable value aut £24,569,000 ae 
4 accept the situation, and promptlyendeavourtocometoan oe eee other hereditaments the a ao 
equitable arrangement with their old creditors, the raising mated rental is set down at £172,357,123, and t 
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eee EE of the indemnity loan will be a comparatively easy matter. oo — “ £140,847,206. If these figures as ao 
Na i! Given such a settlement, and an effective arrangement ce 23 , 1896 ee eee those ore @.9 oa 
d mB of revenues under international control, and the floating ssued in 109%, the following result is shown :— 
6: of a new loan is assured. Not a penny, however, can Rarance Vanek of Excuanp and WALEs. 
ae be raised until this is done, and it is idle to expect that | 7a 
ie be the Sultan will consent to the withdrawal of his troops a8 - Ine. a 
a 4 until he receives some portion of the indemnity, and a| Lands .............. 24,565,100 .. 33,654,600 .. — 9,089,500 
Ah reasonable guarantee for the payment of the rewainder. | Buildings and other 
: Ee | What is wanted is that the Grees Government shall face | ereditaments .... 140,847,200 .. 127,427,400 .. +4 15,419 
eee | the situation| and either draw up a complete financial —ceeereeee —_—___—— 
She . 4,330,300, 
Le PE | scheme of their own, or put themselves frankly in the | _. Sy os nen ae onli 
Sante} i hands of the Powers. Thrir present shilly-shallying is | The big decrease in the ratable value of land, is | 
abe | a pitiable spectacle, and the best friends of Greece are | @Crease in that of other descriptions here shown | 
ee those who do not mince their language on the subject.  loubtless due to a large extent to the change nf 
Le i) TR Rese ka a Sedation o agricultural land, which was a good 
‘be | ; dee a | narrowe the Act of 1896. regate figures | 
eee) Trades Unionists on Combination.—\\ riting a few | show that oe ratabl nk yout a S86 A land | 
ia “}} weeks ago on the dispate in the engineeri de, we | p vere co propery <2 rae 000, | 
ee be SRE OOA tbh to I ; g ng trade, we | Wales increased between 1894 and 1896 by £4,300,0% | 
te | . as of more importance as inaugura-! and that whereas some twenty-five or thirty years S80} 
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‘cultural land constituted fully one-third of the 
property assessed, it now constitutes only about one- 


seventh. 


The Milwaukee Dividend,—For some time past there 
has been a very active speculation in the common stock 
of the Chicago, Milwaukee, and St Paul Railroad, and 
the quotation, which in the early part of the current year 
stood at under 72, has been run up to about 104, the 
highest price touched for many years. ‘'he speculation 
was largely based on the expectation of an increased 
dividend, and on Thursday the directors decided to pay 
3 per cent. for the half-year, making 5 per cent. for the 
financial year ended June 30th last, in contrast with 4 per 
cent. for the preceding twelve months. Thesummary ofthe 
report cabled over on Saturday last states that the gross 
earnings for the year showed a decrease of $2,195,06: ; 
but there was a saving in the working expenditure of 
$1,095,702, so that the net decrease was only $1,095,792, 
while the redemption of bonds during the year led to 
such a saving in the fixed charges, as to reduce the 
falling ofi in the net revenue to a sum of $997,826. The 
ratio of working expenses to receipts was a little under 
61 per «ent., and the amount of net revenue earned was 
equal to rather over 5} per cent. 
stock, against 7% per cent. for the preceding year. We 
shall have to wait until the accounts arrive to ascertain 
how thes« results have been arrived at; but the specu- 


lators for the rise in Milwaukees are happy in having 
had thei: most sanguine expectations fulfilled. 


Imports and Exports of Silver.—Dealing a fortnight 
ago with the explanations current as to the cause of the 
great fall in the price of silver, we said that the Board 
of Trade Iicturns to the end of July did not support the 
theory either of a great pressure of sales from the United 
States or a considerable falling-off in the demand for 
India. \\c pointed out that both of these influences 
might have operated after the end of July, but the latest 
issue of the Trade and Navigation returns up to 
the end of August indicate that the movements 
of silver during the past month were quite of a 
normal character, and that as regards the special 
explanations referred to above the figures show the 
imports from America to have been actually smaller than 
they were in the month of August last year, and that the 
exports to India were larger in amount than they then 


on the common | 
| exchange between silver and copper cash, and supposing 
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were. Thus the receipts from the United States in | 


August were valued at £988,214, as compared with 
£1,077,07 in the saine month last year, and in the 
eight months amounted to £6,716,832, ascompared with 
£9,960,221 in the corresponding period of 1896. On the 


other hand, the exports to India for the month are set | 


down at £943,826, against only £697,354 in August, 


1896, and for this year the silver shipments to India | 


nave amounted to £4,319,146, as compared with 
£2,730,564 in the same period last year. Then, taking 


the total imports and exports of silver for the month and | 
eight months this year and last, the net movement comes | 





' . 
| of railways. 
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traders to compete successfully with countries possessing 
a gold currency ; but, as we have more than once pointed 
out, though silver is nominally the currency of China, 
the actual working medium is the copper ‘ cash.” 
Writing on the trade of China during 1896 to Sir 
C. Macdonald, our Consul at Peking, Mr George 
refers to the question of the currency in the fol- 
lowing terms:—‘‘It should be borne in mind that 
China is not strictly speaking a silver using country, and 
that though all considerable sums are reckoned in taels 
and paid in silver, the true unit of currency is the cash, 
a circular copper coin pierced with a square hole in the 
centre, varying in size between the farthing and the 
half-penny, and worth about one-tenth of the former 
sum. These absurd coins, which are usually carried 
about threaded in strings of 100 each, are the medium 
by which all the daily transactions of the Chinese people 
are exclusively carried on. The price of labour and of raw 
produce alike must ultimately be paid in copper cash, and 
the silver tael is merely a convenient form of reckoning 
or carrying about the number of cash for which it will 
exchange. It has been stated that while the price of 
silver in relation to gold has been going down, its pur- 
chasing power in China has remained constant. This 
would only be true if there had been no alteration in the 





the value of the latter in relation to other commodities 
to have remained unchanged. As a matter of fact, there 
has been a steady rise during the last few years in the 
silver price of cash; the year 1896 has witnessed a 
further considerable rise throughout China, attributed 
partly to scarcity and insufficient minting of the coin, so 
that the tael, which formerly exchanged for 1,500 cash, 
will now only purchase 1,200 or Jess. Side by side with 
this increase in the silver price of cash, there has also been 
a marked tendency for the cash itself to depreciate in 
regard to commodities in general, so that the gold-price 
of Chinese commodities has not fallen to an extent by 
any means so great as has been generally assumed from 
the decrease in the exchange value of silver."’ The 
consular report from which we have quoted makes the 
following interesting references to the question of rail- 
way development in China:—‘ Sir Nicholas Hannen, 
Consul-General of Shanghai, in his trade report for 1896, 
writes that ‘there seems to be no doubt that the railway 
between Shanghai and Woosung will shortly be taken in 
hand, and the line which 20 years ago was taken up by 
the Chinese authorities will be reconstructed by the 
very authorities who insisted upon its removal.’ ‘With 
the exception of the above line, which was destroyed 
almost before it came into operation, the only railway 
whicb, until the year under review, has existed in the 
vast extent of the Chinese Empire, is the line connecting 
Taku, Tientsin, and Shan-bai Kuan, some 200 miles in 
extent. The statement made by the Grand Secretary, 
Li Hung Chang, on the occasion of his visit to London 
in August last, that ‘what China wanted was more 
railways, was, therefore, amply justified by the facts. 
The year 1896 has, however, witnessed a real advance 
in the direction of opening up the country by means 
The line connecting Tientsin with 
the capital had, at the close of the year, been completed 
to within 30 miles of Peking, and at the present 
moment trains are running to within half-an-hour’s 
ride of the city gate. A beginning has already been 
made by the construction of the line from Peking to Lu 


| Kou Chiao, a distance of some 16 English miles, this 


out thus -— 
Eight Months January to 

Month of August, August, 

1897. 1896. 1897. 1896. 
: £ £ £ £ 
paports apdidey 1,715,062 .. 1,413,912 .. 11,665,526 .. 9,577,855 
‘Xports ...... 2,999,305 .. 1,768,642 .. 12,799,336 .. 9,411,623 
Net imports....  .._ = Soe 166,232 | 
Net exports .... 1,284,243 .. 354.730 .. 1,133,810 .. + 


It must be borne in mind that the average price this 
year has been much lower than it was in 1896, and the 
het export, therefore, represents a greater quantity pro- 
portionately than when expressed in sterling value. It 
Would appear, therefore, that the explanation of the 
oe in price must be sought for in other directions 
the 1] 6 quantity of imports and exports to and from 
e United Kingdom. 


ras 


Chinese Currency and Railways.—It has frequently 


the capital with the Yangtze port of Hankow. 


being the first stage oi the railway which is to connect 
Sheng 
Taotai, to whom the arrangements for the construction 
of the Peking-Hankow line have been entrusted by the 
Chinese Government, is endeavouring to raise the 


| necessary capital, which will unquestionably have to be 


drawn from a foreign source, as the Chinese have proved 
to be unable or unwilling to subscribe it. The develop- 
ment of the country by means of railways can have none 
but beneficial results upon foreign commerce with 
China, but the adoption of particular Western methods, 
sucn as the telegraph, has not hitherto been atttended 


s n alleged that the fall in the value of silver has been | by any revolution in the attitude of the Chinese towards 
great advantage to the Chinese, and has enabled her | Western ideas or modes of thought, and in the absence 
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of other indications, it would be easy to exaggerate the 
importance of the movement in favour of railways as @ 
sign of general progress in this directicn. Rapid changes 
are inconsistent with the Chinese character, and a 
vear is a short space in the life of a nation 
whose civilisation has remained stationary for twenty 
centurics, but during the year under review evidences, 
such as increased friendliness to foreigners on 
the part of the educated classes, and eager compe- 
tition among the officials for foreign posts, have 
not been wanting to show that China is beginning to 
assuine a better attitude towards the ideas and institu- 
tions of the West. Progress is slow and alinost imper- 
ceptible, but progress there is, and it is possible that 
the new ideas, having once gained admittance, 
| may act with accumulative force on the philosophic 
||} apatby of the mercantile and monied classes, 
and on the unreasoning conservatism of the mass, 
that public opinion may thus be led to demand 
an administration more capable and less corrupt, a less 
irrational fiscal system, and more adequate means of 
communication, and that the chief bars to progress being 
thus removed, a rich field for commercial and industrial 
activity may be opened up to this Empire at a date less 
distant than could be hoped from its present condition. 
Englithmen should watch carefully the development of 
events, remembering that the great rewards of enterprise 
will be to those who are first in the field.” 





| West Australian Gold Exports.—After the falling off 

in the amount of gold entered for shipment in Westralia 
in July as compared with the two preceding months, it 
is ¢atisfactory to find that the figures for August exhibit 
& Very substantial improvement, the entries having 
amounted to 65,129 ozs, valued at £247,490. This 
total is about 6,000 ozs in excess of the highest amount 
recorded in any previous month, the ‘‘ record”’ having 
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previously been held by May last. The progress of the 
Westralian gold-mining industry, as shown by the 
exports of bullion since the beginning of 1895, will be 

| seen from the following table : 

| 1897. 1896. 1895. 

Ounce. £ Ounces. : £ Qunces. | £ 

January .. 40,586 153,469, 16,350 6213(; 18617 71,009 
February . 52,526 125,593, 17,922 68,104; 15,502 58,935 
March.... 40,290, 153,126 11,085 42,122} 10619 74,554 
April . $9,660 150,709; 16,773 63,73¢| 19,128; 72,687 
eee 59,111, 224,624, 22.266, 84,611) 19,208 72,991 
June 53,348, 202,724. 27,933 106,148) 16125 61,299 
OT “8,811 185,182, 16,258 61,712! 20,195 76,743 
August 65,129 247,490, 29,517 112,164) 23,669 79,940 
September -- | 35,301 134,135) 18,245 89940 
October .. 27,531 100,15€; 27,726, 105,357 
November 30,874 117,322! 15,508 58.930 
DecemlLer 29,653, 112,681; 17,890 67,092 


3 879.748 


| ___ 379,261 1,440,918) 281,263 1,061,800! 231.51 
\| With regard to the principal districts from which the 
gold has been obtained, the returns show that by far the 
greatest increase has come from Hannan’s, or Kalgoorlie, 
district ; but there has also been a considerable increase 
| in the production of the North and North-East Cool- 
gardie districts, while Coolgardie has remained practically 
4 stationary, and there has been a falling off in the yield 
from the Murchison district. The monthly contribu- 
tions of the several important goldfields of the colony 
this ycar wi:l be seen from the subjoined table :— 




















| | | N.-E. 
} Cool- |N. Cool-| Mur- Cool- 
Month. Hannrn's, gardie. | gardie. | chison. Yilgarn.| gardie. 
i Ounces, | Ounces. | Ounces. | Ounces. , Ounces. | Ounces. 
| January .. 19,606 | 23,506) 8392| 7,130) 1, | 980 
i February . 9,756 | 5,948 5,421 5,272 1,918 319 
l March --«., 21,444) 4,791 6,247 4,865 1,409) 1,272 
A BW 6.5558 14,222 | 7,807 6,036 3,120 2417 1.862 
e } Swhire's 29,386 8,921 6,037 | 10,022 1,252 | 1,588 
Wy June ....../ 24,752 | 10,283 | 5,684 6232; .. | 929 
¥ July ...... | 16,919 | 10,206 | 6592) 7,224/ 1,400| 2.573 
, \ A August ...., 21,753 | 10,238 | 9,093 6056 1306 4594 
| —— ——- 
W 
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Chilian Trade.—In the report on the trade ang 
commerce of the Consular District of Valparaiso 
Mr Croker, our Acting Consul-General, it is stated that 
the total declared value of the imports into Chili durj 
1896 was $74,082,805, or £11,729,777, the dollar 
taken by the Department of Commercial Statisties ag 
equal to 3s 2d, at which rate 25 per cent. of the duties 
are collected. These figures show an increase, ag 
compared with 1595, of £772,073. The exports from 
Chili in the same period were valued at £11,773,574, 
an increase of £217,926 over the preceding year, a 
decrease of 100,000 tons in the shipments of nitrate 
of soda, representing a value of nearly £253,000, having 
been more than offset by the larger exports of some 
other commodities, notably of wheat, copper, silver, 
iodine, and common wool, while there was a decrease in 
the exports of hides and ‘‘ bunker” coal. With reference 
to the imports, Mr Croker states that the increase, 
though in itself satisfactory, falls somewhat short of that 
expected in view of the settled state of exchange. 
He reminds us that on June 1, 1895, 2@ 
standard gold currency was adopted in Chili, the 
unit being the dollar of 1s 6d gold, and he proceeds :— 
‘It was anticipated that the greater security thus 
guaranteed to importers, who would no longer be 
exposed to possible loss by a fall in exchange, and could 
therefore operate with some degree of safety, would give 
a lively impetus to trade, and that there would be acon- 
siderable increase in the imports for 1896. Such, however, 
has not been altogether the case, andthe fact is doubtless 
due to two principal causes : firstly, the strained relations 
between Chili and the Argentine Republic; and secondly, 
the fact that the anticipated effects of the conversion were 
to a large extent discounted before the Conversion Act 
came into force. The imports in 1895 amounted to 
£10,957,704, an increase over those of 1894 of 
£2,331,131, or three times the increase of 1806 as com- 
pared with 1895, and although the ratio of the inerease 
of 1895 as compared with 1894 was unusually great, 
owing to the excessively bad state of trade in 1894, it is 
nevertheless felt that the anticipations of the supporters 


of the conversion scheme have fallen far short of 
realisation.” 




















































Shipping Mortality.—The returns issued by Lloyd's 
show that in the quarter ending March 31 last the number 
of vessels struck off the register was 254, with a total 
tonnage of 212,094. Of these, 44 ships of 36,783 tons 
were condemned or broken up, the remainder being lost, 
wrecked, or abandoned. Wrecks accounted for about 
one-half the total loss, or !23 vessels of 106,690 tons. 
The number of ships reported missing was 29, and the 
tonnage 29,550, while 31 vessels of 17,233 tons were 
abandoned at sea. Eleven vessels were destroyed by 
collisions, seven were burnt, six foundered, and three, 


were lost in other ways, the total tonnage under these 
four heads being 21,838 tons. 





Wills and Bequests.—The Illustrated London News 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 
ee ee eee 
Mr Samuel Turner Blake, late of Uxbridge House, 
Alverstoke, Hants ee oe ee ry 205,769 
Mrs Sarah Elizabeth Searight, late of 80 Lancaster gate, 
PEE neces cictas . ee tees 2 a eh ak 21,022 
Mrs Harriet Eliza Wainwright, late of Hoe place, Woking 24,807 
Mr James Christie, late of 16 Regent street .......---++ 37,034 
Mr Edmund Mackenzie Young, late of 21 Palace gate .- 28,671 


Miss Christina Rebecca Macleod, late of 1 Hill terrace, 
Llandudno 


Mr William Ashburner Forbes, C.B., late of 3 Meadow 
Hill road, Tunbridge Wells..................00+++° 

Right Hon. Anne, Dowager Duchess of Athole, late of 
Dunkeld, Perthshire 

Rev. Robert James Wilson, D.D., Warden of Keble College, 
SD feta dis ann dgine 
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follows :— 


Profits in addition to capi- 
tal (Art Lawof June 9, 
SE sates vaieraneeki 
Reserve of the Bank and 
ite branches 
Reserve of landed property 
@pecial Reserve.........- 
‘otes incirculation ...... 
Interest on securities trans- 
ferred or devosited .. 
1} Bank notes to order, re- 
ceipts payable at sight 
{ Treasvry account current 
{ De. sconces veene 
+} Ourrent accounts, Paris.. 
Do branch banks .... 
Dividends payable 


¢ 


|| Discounts and sundry inte- 


rests 
Rediscounted the last six 


DD -ssepennnnaen os 
TOD ceccnccsevese enn 
Total 


Cash in hand audin branch 
See 3,239,339,246 49 


Commercia! hills overdue 


Commercial bills dis- 
counted in Paris not 
DE s conueoneusbe 

Treaaury biiis........... 


Commercia! bills, branch 


mks... 


Advances on deposits of 


bullion 


eee eee ee 


lo in 
Do by branch banks ... 


Advance to the State (Con- 
ventions, June 10, 1875 


and March 29, 1878 .. 


Do disposable 


perty Lranches 






Sundries 


——————— 


25f 204e. 





EE 


-_ 


public securities 


Government stock reserve 


Rentes Imobilicées (Law 
of June 9, 1857) ...... 
Hotel and (urniture of the 
bank and landed pro- 


Expenses of munagement 


Employ of the special re- 
GREVE .cccccccccce eer 


MD Ascsvitaans 
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FRANCE. 


Sept. 9, 1897, 
f e 
Capital of the Bank ..... 182,500,000 0 .. 


19,215,582 37 .. 
18,740,701 20 .. 
197,957,397 86 .. 
425,124.090 87 .. 
7u.701,804 O .. 

2,570,698 90 .. 

3,533,€00 88 .. 


870,941 14 .. 
20.621,194 03 .. 


scvccccccccs %989,091,959 03 


f 


FROM OUR OWN CORRESPCNDENT.) 


Foreign Correspondence. 


THE ECONOMIST. 


| 


Paris, Sept. 9. | 


DEBTOR. 
Snt.%, 1897 


e 
182,500,000 0 .. 


8,002,313 54 .. 8,002,313 54 .. 
22,105,750 14 .. 22,105,750 14 .. 
4,000,000 0 ** ’ ’ 0 ee 
8.407.444 16 .. 8.407.444 16 .. 
3,603,090,140 O ..3,616,448,850 0 .. 


18,812,331 90 .. 
19,287,529 22 .. 
235,706,718 59 ., 
410,938,796 12 .. 
91.551.084 O .. 

2.679, :48 90 .. 

5,232,339 11 


687094114 .. 
52,0.2,129 11 .. 


- + 4,676,598,566 95 


Sent. 10, 1896 
f 


Three per Cents. ...... 
Redeemable Threes.... 
Three-and-Halfs ...... 
BS Sc ircedowtn cx. 
Austrian Gold 4% .... 
Turkish Fours ........ 


The returns of the Bank of France for this week, last | Peyptian Unified 
week, and the corresponding week of last year are as 


| Comptoir d’Escompte. . 


c 


182,500,000 0 | 


8,002,313 54 


22 105 750 14 


4000000 0 | 
8,407,444 16 | 


Credit Lyonnais ...... 


Suez Canal ........+. 
Northern Railway .. 

Western Railway 
Orleans Railway 
Eastern Railway 
Lyons Railway 


3 505,267,960 © | Southern Railway .... 
20,178,189 25 | South of Austrian Rail. 500 


20,194.527 12 | 


247.084.2146 #2 


69,137,124 0 


2,643,974 90 
3,540,592 38 
863,575 15 


25,913 294 10 | 
+. 4,575,222,565 67 


CREDITOR. 
© c t e 
e+ 5,249,772,480 0% ..3,280,717.817 70 
159,516 16 .. 116,038 06 .. 21,055 7u 


230,403,369 74 .. 


532,127,996 O .. 


8.330000 0 .. 
9,716,300 0 .. 
153.719.01L 92 oe 
194,587,587 0 .. 


140,000,000 0 .. 
12.980,750 14 .. 
99 62:,094 7. .. 


100,009,000 0 .. 


18,732.610 46 .. 
3,172,147 15 .. 


242,017,896 19 .. 


410836853 9 .. 


®,28',000 0 .. 
9,740.00 0 .. 
155,912,590 3: .. 
109 277,740 0 .. 


140,006,000 0 .. 
12,980,750 14 .. 
99,605,425 79 .. 


100,000000 0 .. 


18,732965 46 .. 
3,150,321 45 .. 


8,407,444 "6 ., 8,407 444 16 .. 
33,741,405 13 .. 27,636,959 31 .. 
4,085,061,459 9) .. 4,676,538,565 95 


ing week, exhibits the following changes :— 








Brazilian 


915,.140538 «7 | Lo-dey’s closing 


306,873,814 0 


156.859,876 2} | 


57200) 0 
6,577,70C 0 


189,092,580 0 


42,980,750 14 
996 4.752 07 


100,000,000 0 


rt. 


19.145,176 49 


Rio Tintos Ord. 


The prospect of a partiel satisfaction to the creditors 
478,703,107 31 | Of Greece by an international control Jed to considerable 
business yesterday on the Paris hourse in Greek bonds, 
Those of the ISSt loan 


| Bank of France Shares 1,000 
500 


| Banque de Paris ...... 


500 
500 
500 
250 
500 
500 
500 
500 
500 
500 
500 


250 


which are rarely dealt in here. 


opened at 151f per bond of 500f nominal, 10se point by 
and then made a bound to iGuf at the 
The 1834 bonds commenced at 150f, and ended 
| by an advance from 155f to 158f. Bonds of the Monopoly 


point to 155f, 
| close. 





Sept. 9 Sept. 2 

f c £;'-@ F..¢9 
104 37%) . 104 20 + O17} 
10365 .. 103 55 0 10 

107 20 107 25 0 5 

94 45 94 35 + O10 

106 80 107 0 0 20 

22 90 22 + 0 40 

.§ we .G 108 60 + O40 
Brie 0 3,695 0+ 20 O 
vs St 0 865 0+ 2 0 
«a Be Oo. GE Lig 
793 0 790 0+ 3 90 

. 67750 .. 680 0 2 9) 
. eee 0 . 1165 O 3 0 
«- &a00 0 . aaa © 7 #0 
. 1986 0O . 1990 0 4 0 
-. 1230 O .. 1,208 0+ 22 O 
> booe 0 .. 1936 603 15 6 
« Bee © 4 LEO Ce £ SE 
-. 4810 0 .. 180 0+ 5 0 
. 1436 O .. 1430 0+ 6 QO 
199.0 19%6 0+ 3 0 

592 0 582 04 10 0 





Loan of 1887 were first done at 172f, and clored at 


149i 50c, with a rise of 5f in their last quotation. 


| purchases were 


165f; 1887, 183f. 


The 


all in bonds, ex-coupon of July Jast. 
prices were—1S838! bonds, 163f: 1884, 


A decision of some importance has been given by the 
| Paris Court of Cassation in a question of transports by 


| sea and land. 


to Milhau, a town in the interior 


damages. 


(or Article 425 


of the 
3,.9.,615 03 | limitation of actions should be appiied. 


Certain merchandise was sen by steamer 
from Dunkirk to Bordeaux, to be thence forwarded bv rail 


The receiver r-fued 
140,000,000 0 | to take delivery, as the goods were in a damaged state. 
and three months later the shipperand the receiver brought 
(an action against the steamship company to recover 


The question then arose whether Article 108 


Commercial Code relative to 


Under the 


3,407,444 16 | former, relating to land carriers, the action may be 


37,213,480 22 


DECREASE. Francs. 

COIN OE: « <cncccnsccesdecrcssctece case omeics Se 

'OPemsurv MCCOUNE ..e0--ee-s RArheieMkineestneeee 37,749,521 

i i rrr ¢,96b,956 
COO. viiscccaheeese Lads vcksadateesbnsees panna - 10,435,2% 
h NN ts cu aneee. KinKae elas me ke weaidaee 90,521,334 


The London exchange has advanced during the week 
to 25f 2le, a gain of 24c, but is a little easier to-day, at 
je. Private discount is offered at 1? per cent. 
The little bar gold that has come on the market nas been 
taken for Russia, and the Bank bas again parted with 
gold and silver coin for the circulation. The cash to-day 
and last week was made up as under :— 


2.—- rr | 


ga 
81,161,888 
48,829,011 


a a 
Francs. Francs. 
Gold .. 2,022,006,446 = 80,880,258. . 2,029,047,207 
Silver .. 1/217'332.800 — 48693312. . 1.220.725.273 
3,239,339,246 = 129,573,570. .3,249,772,480 = 129,990,399 


Prices have moved within narrow limits during the 
Week, but generally upward. een 
gained 35c, at 67f 70c ; Spanish Exterior 35c, at 62f 55c; | countries. The carriage, which is 8ye to @ railway 
Russian Conrols 30c, at 103f 50c; Old Threes 25c; at | station and 1f 5c to domicile for parcels within tne limit 


Fours have 


| brought within 


one year ; 
.-4,516,222.565 67 | applies to maritime transports, the limit of time is one 


The above return, compared with that for the preced- | month, and the action must have been preceded by a 
formal protest witbin twenty-foue hours of the delivery. 


under 


the latter, which 


Tbe Trbunal of Commerce at Milhau decided for Article 


| 108, and condemned the owners of the steamer. 


The 


| Appeal Court of Montpellier reversed that judgment, on 


| 


| 
| 
| 


'the ground that as the damage was caused during the 
sea voyage the case was governed by Article 435. 
Court of Cassation has now decided that in a contract 
| of transport first by sea and then by Jand, or vice versa, 


The 


the limitation of action must be determined by the pars 
of the carriage during which or as the end of which the 
| damage was discovered, and as in the present case the 
|damage was only discovered when the gvod3s were 


| offered to the receiver at Milbau, the one year's pre- 
scription for actions, under Article 108, must be applied, 


and the nonsuit demanded by tbe st-amsbip cowpany 
could not be admitted. 

A law voted in July last to increase the limit of weigh’ 
for post parcels from ten pounds to twen'y will bo 
applied from September 15th, but the mea-ure dos not 
apply to post parcels between Mranes and foreign 


95f 85c; Ottomin Bank shares have improved 8f, at | of ten pounds, is increased for parcels from teu pou ds to 


606F ; Meridional of Italy Rails 6f. 
Spain 3f 50c, at 83f 50c. 


In Mining shares, Chartered 


Ompany guin 3f 50c, at 96f 50c; Ferreira Uf, at 526 ; 
Geldevhuis 4f 50c, at 117f; Langlaagte Estate 50c, at 


108f; Oceana 50c, at 27f 50c: 


Bank If 50c, at 121f. 
Land have lost 50e, at 4 
Randfontein Estate 25e, 


4lf; Durban Roodepoort 1f, at 89f. 


ee 





= 





On the other band, Transvaal 
Of: Buffelsdoorn If, at SOF 50c; 
at 59f 25c; French Rand 3!, at 





| from 25c to 40e. 


| part of the services of the post-offices. 
| do not receive thew, and tbey can only be deposited at 


| 


Consolidated Goldtields | railway stations. 


at 643f; North of | twenty to 1f 25c and 1f 50c, or within the limits of Paris, 


In reality, post parcels do not form 


The post otices 


The service in Paris is performed by 
2f 50c, at 142f 50¢; Kast Rand If 50c, at 121f; Robinson | a private company, which has obta'ned the coue-ssiou. 


railway counpanies under the control of the Postmaster, 
and was only undertaken by them under constraint, as it 


| The service throughout l’rance was iinposed on the great 
\ 


competes with their ordioary pircel services, the rates of 
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which are higher. The extension of the limit of weight | August, 1894, the year cf greatest business depression 
to twenty pounds is a further encroachment on the | since the panic. The figures point to the one unayoid- 
interests of the companies. iable conclusion, that the volume of general trade has 
The tax of 10 francs on velocipedes produced in 1896 | been slowly, but nevertheless, steadily increasing. 
a sum of 3,272,339f. The number of velocipedes regis- Those best of all indications of a revival in business, a 
tered rose from 203.026 in 1894 to 256,084 in 1895, and | practically uniform belief and well-nigh universal conf. 
329,816 in 1896. The number in the department of the | dence in it, are both here, and except in a few lines, 
Seine, which includes Paris, was 62,892. Italy, following | usually the last to feel the effects of revived demand 
the example of France, has created a similar tax, which | after a prolonged period of panic, the veriest child can 
will be applied from January Ist next. The rates are | perceive the difference. 
for simple velocipedes 10 lire; for tandems, 15 lire; | Wheat has rushed down as well as up hill this week, 




























































a and for motor cars, 20 lire. 'and non-professionals are inclined to let the market 
ee re i ; ; : 
eT cl Trade returns for Italy in the first six months of 1897 | alone. The reactions in the cereal are undoubtedly most 


show that the imports remained nearly stationary, at healthful, but with jumps of from 4c to 6c per bushel in 
579,675,226 lire (£23,187,009), against 580,324,287 lire | & day the speculator with a short purse is inclined to 
(£23,212,971) in 1896, while the exports declined hesitate. The disbelief expressed in this corres) ondence 
from 554,111,004 lire (£22,164,440) to 494,827,851 lire |@ short time ago in the alleged shortage of wheat in 
(£19,793, 114). the spring wheat States is now confirmed, and even the 

Indirect taxes in France in August left deficits of largest wheat-srinder in the world, who claims (0 know 
4,042, 000f (£161,680) on the estimates, and 1,329,200f as much about it as anyone, admits & spring wheat crop 
(£53.168) on the same month of 1896. The loss on the °f 150,000,000 bushels, notwithstanding he is a bull on 
estimates was due to a diminution of 103 millions Wheat in season and out, facts or no facts. Lesterday’s 
(£420,000) in registration dues, including successions, slump was affected by improved domestic crop 
as the revenue from Customs and excise duties produced reports and the news of an improved wheat outlook 
surpluses. Compared with last year there was a gain | 19 the Argentina. | Yet there are those who, as the. 
in the bourse tax, Customs, excise, posts, and telegraphs, writer know me declare wheat will sell for much 
but a loss in registration and stamp dues, the tax on | Ore than 51 per bushel on this crop. Their 
interests and dividends, sugar, and Government mono- | &ttitude is that whether our total wheat yield 
polies is to amount to 550,000,000 bushels, as seei:s likely, 

The Bulletin des Halles, the leading produce market | 0 1° only 470,000,000 bushels; whether Argen- 
journal, estimates the whest crop in France at 82,787,700 | tina’s next crop is to be a large one or not whether 
hectolitres (the hectolitre 2? English bushels), as there is to be a really Gaerne Er, India or other- 
against 118,005,008 hectolitres in 1896. Thisis a deficit | W'S: whether the Czar is to prohibit the export of 
of 36,117,390 hectolitres on the year, and of 26,709,601 | Wheat or let the laws of supply and demand operate im 
hectolitres on the average of the last ten years, which Russia as elsewhere ; whether or not the Vienna Con- 
was 109,497,301 hectolitres. The annual requirements | SteSs 18 to indorse the world’s undoubted short supply of 
for the consumption and seed being 124 mullions, the wheat, reported by younger and better informed authori- 
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difference of over 40 million hectolitres will have to be | ties, and whether the Chicago-St Louis- Minne polis-New 
hail York bull pool are satisfied or not with their ciforts to 
imported } 


















make a profit out of the advancing prices of wheat, it 
appears as if wheat, and likewise bread, will cost more 


















1) during 1897-8 than for many years past. 
i . | UNITED STATES. The general tone in the New York stock market 1s 
ea (FROM OUR OWN CORRESPONDENT.) harder. Selling earlier in the week on short.crop 
hi eh . $a " : - >> y . > 
Te New York, August 28. __| reports was turned into buying by improved crop re _— 
A , ; a ra hat and this reached the shares of southern and south- 
Pan This week's report of the condition of trade in the | western as well as north-western roads, as the prospect 


United States is but a continuation of that which has | is for the largest crop of cotton at very far from the 
preceded it for several weeks. The particular feature, |!owest price of cotton on record. Indian corn an 
or features, for there are two, are first, the pulling of | potatoes will be short, but the enhanced prices will more 
itself together by the iron and steel industry, there being | then oftaes Sie snocinge. 


The prices movement upward has never been so pro- 
a revival in demand, and conseque 1S j 7 i ‘ 37 
, nsequently advances in| nounced in any one week since the boom in 1879-80, 


quotations for pig-iron and staple varieties of steel; and it may well be doubted if any week in these 
and second, the swelling tide of bank clearings. One | years witnessed such sharp advances in quotations for 
thing is certain: the August bank clearings, which wil] | Wheat, wheat flour, bread, Indian corn, oats, tobacco, 
be published next week, will show a far heavier increase potatoes, live-stock, cheese, wool, beans, eggs, foundry 
over like totals in preceding months than had been | See ee = — a ee ene 
ie Rl se al aa! ead, leather, hides, lumber, linseed oil, and spirits 
eerie.) at OOS ener ene seen the most iturpentine. There is no particular change in — 
56 : 5 al ever reported. | of petroleum, print cloths, and sugar, but pork, strange 
The heavier increases, of course, are at larger | t0 Say, records a nominal decline. 
eastern cities, but are not due entirely, as might be | Prolonged indifference by some London newspape 
supposed, to the increased volume of speculation, | > the radical, and, as is believed, peemanans Ores 
because during the past half dozen years the the temper and tendency of general trade in the 


larger | States, has called for very general comment. In & 
exchanges have cleared their own transactions instead | leading article, entitled “An International Episode, 
of permitting the cheques representing each day’s entire Bradstreet’s says that American railroad and finanel 
speculative trading to go through the New York/| interests may be pardoned for viewing with no little 
Clearing-house. As the reverse was formerly true, and | complacency the “ singularly mistaken view the London 
naturally tended in times of activity on speculative lines | market has thus far taken of business and speculative 


iti ” “see a 
to unduly expand the total of New York’s volume o conditions here.” The fact that fair crops here and 


. ee | remarkable and general ity i ntries mean 
clearings, the true significance of to-day’s totals may be | Epnnne Genny 5 sen 20 


. , | high prices for our products, large traffic and earnings | 
perceived in aggregates, which run ahead of like weekly | for railroads, a large increase in the purchasing power 


totals in seven preceding years, and which have been | the people, ‘‘and in all probability a heavy import move- 
doing during almost the whole of August, for which ™€Dt of gold is something that could scarcely be mit 
month the clearances are about 30 per cent. larger than | taken,” and commercial and financial : loaders ovidents : 
in the like period of 1893, during the panic period, | PePared themselves for this some two or three im 


. “, | ago, which is what the public and the“ Street ” are 20 
and 50 per cent. larger than the smaller aggregates int so industriously discounting. 
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September 11, 1897. | 
as GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 
Bern, September 8. 
The Imperial Bank raised its rate for discounts to 4 
and for loans to 5 per cent. The measure is due to the 
fact that its investments in bills and loans are in 
excess of what they were at this time last year, and 
also to the decline of the gold stock. It is expected 


that autumn and winter will bring a heavy drain on the. 


means of the Bank, and that deposits of foreign money 
will be withdrawn. 
duty-free reserve of notes to the amount of but 123 
million marks does not seem sufficient. The advance of 
the rate had little effect on the market; it seemed that 
more importance was attributed to it in Paris and 
London than here. 

Business in the stock markets, as a rule, shows no 
shrinkage, though there is no particular stimulus at pre- 
sent. Next:month, however, will bring a number of issues 
and other operations. The all-important question con- 
cerning the future of the markets is whether money may 
become scarce. 
if only money remains in sufficient supply. <A scarcity, 
however, would upset all calculations. Nobody, how- 
ever, looks for it, for though the United States may 
draw go!\i from Europe, they are held to be so closely 
wedded to the interests and aims of the LEuropean 
markets, that means will be found in any case to meet 
theirreg:irements without causing too great adisturbance 
on thisside ofthe water. Nearly aliother prospectsare held 
to encouraze general business as well as the plans of the 
haute j The manifestations in St Petersburg and 
Paris are appreciated here more on sentimental than on 
political srounds, and peace is held to be so perfectly 
assured, that the visit of Emperor William to the Paris 
Exhibition is again talked about. No notice is taken of 
the rumours about a weakneas of the Triple Alliance or 
serious dangers concerning England’s position in I[ndta, 
rumours which are all marked with the stamp of ignor- 


} ‘ . . 
journalists on the Continent may be useful tools in party 


the affairs of the world. 
Che private discount rate is at about 34 per cent. 


The action of Berlin and London houses concerning | 


the Brazilian railways attrects attention here. The 
Disconto-Cesellschaft is at the head of the German mem- 
bers of the syndicate. It is another question whether it 

Would be an easy thing to place a Brazilian loan in this 
country. The finances of the Republic are not viewed 





In an unfavourable light, but serious apprehensions are | 


entertained in regard to the political condition of Brazil, 
Which is thought to put any arrangement into jeopardy. 
Besides, the German markets have, for a couple of years, 
been showing a preference for domestic loans an-\ opera- 
tions, and though not a little has been done in the way of 
Russian, Austrian-Hungarian, and some Asiatic } 
South American investments have not met with favour 
for some time. 
the security of the Brazilian railways, the leading firm in 
this affair, the Disconto-Gesellschaft, would have to make 
Special exertions, and to use the full weight of its 
influence to ensure success. 
A 
of trade in this country is constituted ky some important 
€partments of the textile trades. In some respects their 
ogg a ne to be analogous to the position in Eng- 
* 4he spinners held a meeting some days ago, and 
ee to limit production by 20 per cent., after 10 per 
aoe proved insufficient. The weavers will bold a 
1 


limitatio : 
n of production. 
and § P 





To meet all these eventualities, a_ 


A rise of rates does not matter so much | 


ance, ani which show that the present generaticn of | 


strife at home, but that they know nothing or little about | 


sOaNS, | 


[f it is intended to issue a larger loan on | 


partial exception to the generally satisfactory state | 


| tion of the 


§ in Stuttgart on October 4, and arrange for a| moieties of 5 } ' 
Makers of cloth in Rhineland | shares of £10 each, the whole of which will be taken by 
b axony are considering a corresponding measure. | the vendor in part payment of the purchase-money. 
€ departments for wool and half wool manufactures | The present issue 
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but reports from Rhiveland Westphalia and Southern 
Germany are not much <lifferent. 

The iron trade reports a growing demand for rolled 
iron, and also a general improvement. Makers of 
machines and iron foundries are well supplied with 
orders, and continue to obtain new orders. The coal 
trade reports a very good business, and satisfactory 
prices. 

Exports of guns and other armaments are made the 
subject of a special report, which shows a considerable 
increase. Shipments of guns: and parts thereof from 
Ilamburg amounted (seawards) in 1896 to 12,675,880 
marks. The weight of the shipments in 1896 amounted to 


28,706 double ewts. The largest exporter is Krupp, in 
ssen. The countries of destination in 1896 were 


Argentina, Brazil, Chil, China, Cuba, San Domingo, the 
German colenies in for smaller amounts 
Spain and Great Britain In the preceding year, 1895, 
the destinations were Japan, Singapore, East India, 
European Turkey, and the South American Republics. 
The total number of sugar-making companies in this 
country isabout 400. Outof this number about 200 have 
jOined in a syndicate to limit production and raise prices. 
[t is not thought likely that in this they will 


’ 
ana 


succeed. 


The real estate business in this city is not very animated, 
but it takes an even course. (sood mortgages obtain 
about 4} to 4$ per cent. There is much money on cffer, 
and a rise of rates on the bourse is not likely to effect 


this branch very much. 


The Institut Colonial International met here 
on Monday, unde: the hore side nc\ of the Duke 
of Mecklenburg. The deliberations are devoted to 


the labour question, the appo t of colonial oflicials, 
' ' 


protectorates, financial between the colonies 


and the mother country. Belgium is represented by Mr 
Taussen, former Governor of the Congo State, and Major 
Thys. A Commi is been appuinted 

The Prussian (Government is now preparin: the 


canalisation of the Main up to the iavaria 
the work is now begun. The project will greatly improve 


the water ways in Sout 


nianfrontier, where 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendor,’ 
shares, &c., have been as follow :— 


Capital A rions. 
ount Y 
a to 4 Neng Fitrthe» 
Capital i a ability 
t £ £ 
Amount previously subscribed .. . OG a 
Issues of the wee! 
Russells and Wrangha 
B eweries, A« £1) «hare OO i ‘ 15,000 1500 13,500 
De. 1} deb. stock at 10% FA ( ) t } 11.850 
Golden Miat Mines (Norw Z U0 250 } ) ] Ot 
bairti.td shipbuilding vad 
Engineering 2nd deb. stk 109 909 O00, 00% 0,000 
Bennetts (timber mer.) £10 shra. 100 90,000 .. 7.000 Tha 
London and Sonth- Western 
Bank shares, £20 paid, at £4 200 ),000 7,000 02,500 
J. W. Green (Luton Breweries) 
4 Deb. stcck, at 103 .. 150,000 £500 15,000 129,500 
, 05,210 .. 198,996 .. $05°974 
Total offered for subscription to Tota! offered for subscription fcr 
date in— whole year— 
DE swe veseabeetncsase £107, 124.506 18046 .. absne capac anae/ deere 
errr rT 118,124,12) 1k05 . yee rem 
DE aacdcpaeseeseevaes 84,250,084 Dds cxcsdbecenee .-o © 9, 881,506 
Di vintietsenscncacers 7,743,774 Se ee 49,141,188 
eee eee oe 1,752,021 MOR Kiccbcecstcsstvecess GDA 


2 


Ve 


We have received the following prospectuses :— 

J. W. Green (L.).—An offer of £150,000 first mort 
debenture stock, part of an authorised issue of £200,000, 
is made by the above company, waich is an amalgar:ne- 
brewery businesses of ». W. Green, Phoenix 
Brewery, Luton, and the Be df rd I ad brews ry, Luton. 
The share capital of the company }s £100,000, in equal 
per cent. preference and ordinary 


and debenture stock is to he secured to 


‘port unsatisfactorily. The linen and cotton business | trustees on the whole of the freehold property and 


Wants animation : 


the hosiery department reports a | effects of the two breweries, which have been valued by 


slow business. The export trade is reported to have!a firm of accountants at £254,250, The accountants 


lef 


come very difficult to carry on. These statements | also certify that the net profits of the Phoenix Brewery 
er specially to the manufacturing districts of Saxony, alone for the last financial year would have been more 


ee 
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than sufficient to pay the interest on the debenture stock | 
twice over without taking into account the profits of the | 
newly-acquired Bedford Road Brewery. The stock is | 
offered at 103 per cent., and the list of applications | 
closes on Wednesday, September 15. 





MEETINGS, &c. 


HAURAKI (N.Z) ASSOCIATED GOLD MINES, LIMITED. 


—” The first ordinary mecting was held on Wednesday, at Winchester 
House, E.C., Mr N. (th hairman of the company), 
presiding. 

The cretary (Mr W. A. Luning) read the notice convening 
the meeting 

The Chairman. said In accordance with the law of limited 
liability compani nperative that the first meeting of 
shareholders—called the itutery meeting of a company— must 
be held within four months of its formation Now, this is not the 
first tu I have had the pk ire of meeting you, as you are all 
quite aware that tl mpany, the Hauraki Associated Gold Mines, 
Limited, is a reconst ion of 1} Hauraki Associated Gold Reefs, 
Limited Last May vou were called together for the purpose of 
winding up tl pany to? truct it, and | have now 
much pleasure in stating that th nstruction has been carried 
through with tl itest suc and the shares in the new com 
pany have been w applied for both on this side and in New 
Yealand The number taken up on this side amounts to over 
262.000 shares, and we understand that the whole of the shares on 


the ? Zealand register, an 


That ts 


ounting to over 


applied f my mind, most satisfactory; as the shares | 
h ld i} Luckland ine bee fully SLEDS ribed for by those who are 
on the sy and have the opportunity of knowing the value of 
the mi { proves, beyond thi slight st question of a 
doubt, t they consider it worth while to apply for the shares 
in the new company. fhis, you may be quite sure, they 
would not care to do if th mpany's property were not a good 
one. At the meeting of shareholders called on the other side, we 
understand from the local committee that some dissatisfaction with 


Lheir manage 


nent existed, and a few of the shareholders there 
wrote toa gentleman in London asking him to see the board, and 
tomake a formal complaint regarding the management. We had 
an interview with this gent'eman, who is one of the largest share 
holdes 4 this company, on Friday last. He had a great many 
points to ask us regarding:the early history of the old company, and 
1 thi Iam rial ‘ ng that we entirely satisfied him on 
every ¢ ”) At the « lusion of our interview he stated 
that, | | ld ¥ to the few complaining shareholders on the 
other le that, to his mind, everything was being conducted in 
a pertect atistactory manner. This gentleman made one 
very \ iweest Lo us a as the New Zealand 
harcholders hold e-third of the shares of the company, they | 
hould have on their numb t 


represent 
This entirely commends itself to the board, 


one of the largest New Zealand 
the loca with Messi ind Porter 
much doubt in our own minds that the result will be satisfactory to 
all part At the end of July the local committee wired us asking 
when they should restart the erection of the mill, and we at once 
wired them that they were to finish it as speedily as possible. On 
August 5th we got a telegram from them, stating that “the erec 
tion of all machinery is being vigorously pushed; developments 
have disclosed on the south lead ore containing visible gold.” 
August 19th we received a inmost satisfactory cable, stating that on 
the adjoining claim, viz., the Royal Oak property, a very rich 
body of ore had been struck near our boundary. I understand 


shareholders 


yMIttes Niceol 
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| the wishes of the local shareholders, who consider that 10 stamps 


| which stated, among othe, satisfactory features, that the company 


tion of the battery. 


| which certainly promises payable returns in the future.” 
153,000 have been | 


their interests. | 
and we have written to | 
esking him to join | 

and we have not | 


| Tux following is the monthly return showing the amount 


On | 


ee 
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but there is no reason that we should do that at present until we 
can see that the crushing returns warrant it; and shoutd this be 
satisfactory, as we anticipate, it is the intention of the directors to 
add a further 10 stamps to the mill, and we understand from our 
interview with a representative of the shareholders on the other 
side last week that this increase in the number of stamps meets 


will not be sufficient to deal with the company’s ore. You will gee 
from the figures I have given you regarding the number of shares 
taken up that the company’s funds are on a perfectly satisfactory 
basis, and from what I have told you I think you will have 
reason to congratulate yourselves upon the prospects before us, 

Mr A. Franklin asked what amount of working capital was in 
hand. The Chairman said the directors would have at their disposal 
£15,000 when the calls were paid. In reply to further questions, 
the Chairman said the battery was about two miles from the mine, 
having been constructed at that distance in order to obtain the 
water power. The mill-race was the exclusive property of this 
company. The whole of the application and allotment money had 
been paid, but some 25 shareholders were in arrear on calls, A 
Shareholder: Has any payable gold yet been found on the property? 
The Chairman: Yes, as reported at the last mceting, we took out 
about £800 worth. 

The Chairman read an extract from the New Zeala 


d Herald of 
August 6th 


received by the secretary on the day of the meeting— 


had * been pushing on with developing work in view of the comple- 

Results have been mos! encouraging, as gold 
can be seen in the stone on the various faces very frequently. The 
most hopeful development has taken place on the Rainbow reef, 


A cordial vote of thanks to the chairman terminated the pro- 


ceedings. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 








TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d ; Half-yearly, 18s 6d; Yearly, 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 


Cheques and Post-office Orders to be made payable to the Pro- 
prietors of the KcoNomtstT. 
( 


‘opies of the Economist may alivcays be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; Nwe: 
48 Yuai St Jean Baptiste. 


SAVINGS’ BANKS RETURN. 


received from, and paid to, ‘Trustee Savings’ Banks and 
Post-Office Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, 
including transactions on the Savings’ Bank Investment 
Account during the four weeks ended August 28, 1897 :— 
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ee that the Royal Oak Company have remitted home gold to the Total Amount Total sna 
¥ 3 oF aa a panel ann : ; Received by the Paid by ti 
P 5 valu £5,000, and from what I can learn from those who Commissioners. | Commissioners. 
. ' have recently returned from New Zealand, whenever it is = uirecuien —|- 2 ~~ ae 
Hoe ee } vossible for the Royal Oak to be able to send home this RUSTEE SavinGs’ Banks :— £ s da 8 
eit @ is _ muunt, it should not be long before this company can go In money and interest credited ........ 86,871 12 0 62,052 0 7 
4 ia ‘ : 8 M 5 : 1 pany can gO; For stock sold or purchased for the 
ree : one better. The latest telegram to hand yesterday morning is+¢ Savings’ Bank Investment Account .. 8,635 6 & 7,679 1 8 
j ® i as follows:—“'The mine promises exceedingly well for the future. Transfer certificates to and from Savings’ 6 9 
6. 1m Rainbow level No. 2 has been advanced 73 ft. The lode in the face Banks and Post Oice Savings’ Banks 776 17 0 Se 
i of drive is well detined and of a promising nature, carrying ore WE. to erasbucaves ee vdaeeeucs 96,284 16 72,817 9 0 
. + of good quality. No. 10 level contains visible gold. Great improve- aa - . “a 
J : : aA : eotes Hn icke a 3 ost Orricr Savines’ Banks :— 
. : mm a mia) be ‘ x] oe l any mom nf 100 Ibs, of picked or footwall in amen oud iatenmtacnieel ..... 225,993 11 5 33,000 9 0 
| hae stope; more in sight. South level ore contains visible gold. Level For stock sold or purchased for the 
a : No. 2.--Shall push this all we can. Royal Oak boundary.—-Pick ener Bank Investment Account .. 56,961 15 9 77,251 18 6 
i bt ic » af Hos , ry is now arly co a” , fer certificates to and from Savings’ 
Sab} up rich ore, if possible. Battery is now nearly completed.” You — . g 179 
tee } will remember at the first meeting of the reconstruction of this Banks and Post Uffice Savings’ Banks 5086 6 9 Oe 
t I \ i company 1 informed you that it would be necessary for us to erect Total 986.031 11 u 111,028 16 3_ 
; } an aerial tramWay from the mouth of the mine tothe recently , 
? sequired battery side. We have received advices from Messrs | AtAug.28, At Correspond- At Correenans 
Be. Niecol and Porter that this will not be absolutely imperative at 1897. ing Ported Last ing ; 
i | : fot : . - Month. Year 
Re the moment, as owing to their efforts the County Council has ———| acai —_—_———s 
/ | been induced to make a road from our mine to the battery site. Deel emanates the nadie ot: £ s d £ s a £ . 
; New, county councils in New Zealand are pretty much the same as Savings nin : ee 47,594,898 16 1 47,571.431 8 10 45,916,049 © ° 
‘ county councils here, and you may be quite sure that if the The Post Office Savings’ — on, " 5 
i} ae Council in Coromandel int nd va make a road it Banks Fund.............. ‘113,694,640 © 5113519627 4 9 105,822,318 5 * 
i snows perfectly well that that road is going to be used. There is not Total 2 41,263 3 5 
A i too much money in New Zealand,and I think thisroadisakind}| panes = err ae —— 
i of straw which shows which way the wind is blowing and what | S4veves’ Baxk Ixvestwent 
t the County Council think of our property. On August 19, we raictahemumanaiateitie 1a | 
iy Were informed that the road would be finished within the next tor depositors in— ‘ 
i fotirteen days, and, therefore, we may reasonably conclude that it is | Trustee Savings’ Banks ... 1,064,279 16 11. 1,065,250 0 1 1,096,208 uy 
i. thet now, or not very far from it. Of course, later on we may see } Post Office Savings’ Banks, 6,994,800 4 2 6,978,254 6 g 6885960 " © 
t yi t it is desirable to spend £3,000 or £4,000 on an aerial tramway, ta hic ehn | $059,080 1 1 8,043,504 6 9 7,980,168 36 : 
| 
> eee 
‘ 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


Estimate Apl. 1,’97\;Apl.1, °96! Period 
for to to Ended 

the Year Sept. 4, Sept. 5, Sept. 4, 
1897-8. 1897. | 1896. 1897. 


Period 
Ended 
Seps. 5, 
1896. 

£ £ £ £ £ 
. 21,500,000: 8,759,000 8,513,000 386,000 416,000 
3; 11,279,000, 11,005,000 219,000 216,000 
4,964,000, 5,107,000 234,000 176,000 
3,327,000 3,271,000 113,0C0 122,000 
460,900 445,000 10,0C0 5,000 
3,689,000 3,538,000 72,000 81,000 
4,280,000 4,183,000 110,00 110,000 
1,280,000 ),235,000 he Ke 
145,000 145,000 os wd 


CUstOMB .nceeere verre 
xcise . 

eke, Duties ..... 

hw gaebetnensed. 0 S52 

es and House Daty. 2,400,000) 

Property and Income Tax 16,900,000 

Post Office : 

Telegraph Service 

Crown 

Interest on Purchase Money 
of Suez Canal Shares, 
Sardinian Loan, &c. 


Miscellaneous ......++-++- 


Total Receipts ... 


442,421 
841,715 


75C,000 
1,775,000 


438.487 ° 
930,790 193 


103,044,000; 39,567,134 38,828,277 
EXPENDITURH, 


1,144,199 1.128,000 


Estimate 
for Total Issues out of the Excheqacr 
the Year to meet Payments from. 
1897-8, | > 
including|Apl. 1, 97, Apl. 1,’96,, Period | Period 
Supple- | to to Ended | Ended 
mentary | Seyt. 4, Sept 5, Sept.4, Sept. 
Estimates} 1897. loy6. 1897. 1396. 


£ | £ £ = £ 
Permanent Charge of Debt 25,000,000, 11,499,064 12,015,127 506,415 


Consolidated Fund 
oe 1,6£0,000| 739,608 + —«716,365 7.200 


Bervices a. 
Bupply Services 76,087,000) 29,£92,690 29,110,290 1,223,000 


§70,02¢ 
102,737,000, 41,831,362, 41,901,780 


' 


Balances Bank of England ...........se0--+: 


£ £ 
2.931.595 3,662,954 
bo Bank of lreiand 35 


561,96} 554.95 


Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


ACCOUNTS ] 
the Week ended Wednesday, September 8th, 1897. 


ISSUE DEPARTMENT. 
£ | £ 
49,853,775 | Government debt .. 11,015,100 
| Other securities .... 5,784,900 
Gold coin & bullion 35,053,775 


49,853,775 | 49,853,775 


BANKING DEPARTMENT. 
£ | £ 

Proprietors’ capital .. 14,553,000 Government _ securi- 
Rest 3,748,299 13,429,72 
Public deposits* 7,486,541 
Other deposists 39,507,575 
Seven-days and other 

DY tigin's a eee 


Notes issued s 


Other securities 


Gold and silver coin. . 


147,878 
65,443,293 | 


* Including Exchequer, Savings Banks, Commi:sioners of National Debt and 
Dividend Accounts. 
Dated September 9, 1897. H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts compared with those of the previous | 


week exhibit : 


Increase. 
£ £ 

Circulation (excluding 7 days and other bills)... aa 353,5€5 
Public deposite.............000 dh Rerhiabeaial , 372,784 
deposits ......... ° 

Government securities 

er securities 
ullion 


seeeeeee 


389,258 
72,074 


aes ae 
veseeeee 408,89 
wee 53,294 
og following shows the amount of the circulation, Bullion in 
th departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending September 8, 1897: 


eee eee ee ee eee eee eens eee ween wees 


| | 
- Securities 
Date, Coin and] mn from j in 


broad or (excluding Deposits} Banking | 
buhion.| cusfor | Bank Post - Depart. 


Export. Bills). ment. 


Reserve. 


Bank Rate. 


% cf Reserve 
to Liabilities 


a le 36,300,851! ‘ 
920, 42,000 out 
23)36,6' 4.003] 175,000 in 
day “WEB BBS 
i. 4d 9 
14) 36,734,125 — 
21 56,842.8,9 
2826 618,462 
AUg. 4 55,586, 0e 
135,619.52 
eee 
~~ 4 
Bept. 1 35,777,7.7 
__: 8 35,363,876 


£ ie £ sg. | 
27,287,810 59,196.242 42,179,006 25,833,911 
27,503,845 50,739,671| 42,656.02" 25,900,164 
23,485,230 56,716,790} 49,521,689 25,195,273 
28,260,255 50,999,588) 45,788,780 25,259,517 
28,046,305 50,953,870) 45,501,116 25,484,820 
27,921,155 50,719,080) 4°,024,449 25,721,5:4 
27,563,905 49,892 934] 42,764,975 29,452,7 
28,495,385 48,533,609] 42,351,806 24,29u,923 
28,038,420 47,518,531) 41,187,386 24,411,110 


Prete tt d test 


27,634,/30 46,463,255} 39,185,106 |25,390,609 544 — 
28,004,095 46,977,642) 40,856,871 24,568,642, 524 — 


nk Returns, th 


Price of Wheat, and the Leading Exchanges during a period of 
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| — Rec iPrs. —~ ;-——-KEcEIPTS.—— | 


| an excess of £22,936,131. Jn 1897 there is an excess oF 


166,372 | 


1,737,21e, 1,136,372 | 


irsuant to the Act 7th and 8th Victoria, cap. 32, for | 


. 27,498,219 | 
22,205,245 | 
2,310,103 | 


65,443,293 | 


Decrease. | 


27,893,400 46,565,199] 39,701,916 24,965,308, 534 — | 


27,: 48,530 '49.994,1'6; 40.927,945 24,515,348 52 |— | 


r usual table, affording a comparative view of the 
e Bank Rate of Discount, the Price of Consols, the 
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: — 
three years corresponding with the present date, as well as ten years 
| back, viz. : 


} 
At corresponding dates 


Sept. 12, ; Sept. 11, | Sept. 9 Spt. 8, 
with the present week. } 


895 1896 1897. 


Circulation (excluding : £ £ | £ 
| Bank post bills) ........ 7 f 26,310,950) 27,141,350! 27,648,520 
| Public deposits 602253.) 7,018,388! 7.486541 
Other deposits. . iy 71 0967 59,346,62C) 29'507.575 
Government securities. ... 27 34.782,203) 14,944,995} 13.429.726 
Other securities », 24,607,577) 28 339.139; 97,498,219 
Reserve of notes and coin } 32,538,669: 32,579,677) 94.515 548 
Coin and bultion.........-. 43,892,6.6) 42,721427' 35,363,878 
Proportion of 1eserve 
liabilities 
Bank rate of discount .... 
Market rate, 3 months’ bills 
Price of Consols* 
Price of silver per oz. 
Average price of wheat 
Exchange on Paris (short) 
— Amsterdam (short) 
— Hamburg (5 months) 
| C earing-bouse return 


—~ aw 
1a & 


ait de 


Tr Ws 
Ie 
oe tr bo 3 > 
akt=— &- 
te OF hon 


eo 
oe whee 


25a 
338 72 
25.20-25 
1224-33 
rts 20.58-62 
915,C00 $15,2.5 600 117,252,000 
| * New 22 per Cents.—Woschens, 


The amount of the “ other deposits,” compared with the “oth: 
' securities,” showed in 1887 an excess of £4,402,585, and in 1894 an 
| excess of £19,897,790, in 1895 an excess of £22,.251,557, and in 1896 


san exc £11,692.172 


’ 
t 


In 1894 at this time th 
condition of the money market was one of 
quoted at } l three 
| There was a slight demand for gold on Gen 
| about sufficient to keep th: 
| Bank. The reserve stood 


Bank rate 


necount, but only 
arrivals of gold from yoing into t] 
£31.130.311. and 
liabilities was 703 per cent. Stock Exchang: 
| in tone, the Kaffir Circus | : distinetly 
At the same time in 1895, there wasa sligh 

rates, the quotation for best three months’ b 
| per cent. There was, however, but 
permanent advance. Ther: 

Stock Exchange, though 

The Board of Trade Retur 
| ticularly large increase in ex 


In 1896 at the corresponding period 


\the determination. of the Bank director 
minimum from 2 to 24 per cent., the for 

existence since February, 1894 The moveme: 

| withdrawals of gold for t} ted States, thoueh 16 « 
regarded as a precautionary measure, and the 
Bank’s position caused the ® surprise. ‘The 
most marked effect was produced on the Stock Exchange, Consol 
and Home Rails falling heavily in price on the prospect of a further 
advance in money rates. The market rate for best three months 
bills was 12 per cont. Silver stood at 303d per ounee, 


The following figures from the official returns show the amount 
| of bills and cheques cleared at the Bankers’ Clearing-house. 

Special days are given separately, together 
or decrease to date in each case : 


strength of the 


advance to Colne a 


with the total increase 





(000's omitted.) 


Weeks Stock Exchange Consols Pay Days, “Fourths” of 
Ending. Pay Days. | the Month. 


Date. &£ Date. Date. £ 
1897. 1857 1896. 
JanlteJunel6 5,365,529 Jai4-l 26 92,028, Oct. 1 
June 25 402,454. Mar. ¥,694, Nov. § 29,437. Nov. 4 
| »D 165,902 ? 524 Deo. } 27,089,| Dee. 4 
166,112.!April 5.782, 1897 1897 | 
122,307, 4 555 Jan. € 29 622, Jan. 4, 
1°5,004 4 Keb. 3 25,450, Feb. 4 
118,814 5, Mar. 1 76,270, Mar. 4! 
145,67, Ju , April 1 31,169,/Apr. ‘2 35,371, 
35,717, 2, May | 24,977,|May 4) 21,055, 
171,729,' July . June 1 25,446, June 4| 23,294, 
, July | 41,065,| July *2! 27,07, 

5, Aug. £ 28,626.|Aug. 4} 29,937 

, Sept. 1 28,690, Sept.4 19,808 


| Date. & 
| 189€. | 
33,500,,Oct. 73; 23,996, 
22,998, 
2.077, 
29,391, 


24,30F, 
22,035, 


Total, 1857 .. 
| Correspondng 
| ~ total, 1896.. 
Inc. or Dec. } 
in 1897 .. f 
Gross total i 


708,6i7, 273,776,, .. | 221,135, 
783,201,, .. , 290,528, .» | 232,510, 
‘ 


1, 
2, 
71,584, os 16,752, co {=k 
yl? Z os a 16 | se 0 
1,162,866, 560,564 e 
1,904,679. . M5446, .. | 222,510, 
— 141.813, - + 34,908, + 1,345, 
= 107%, - Win . = why 


4 
° 


l 
§ 
375, 
6% 


7,592,580, ‘ 
(ne. or Dec, t — 48,0353, . 
in 1856 .. = O24 4 


* be * lourth ” telion Suuday, 


PROVINCIAL CLEARING RETUINS. 


1896. Inc. or Dee, 


1897. 


MANCHESTER— £ :  -. e 
| January 1 to Aug. 28.. 127,047,100 122.6F1 400 —1,614,300; 13 
Week ended Sept. 4.. 3,753,606 4,217,4 463,800, 11-0 
Total to date......-. 130,800,700 132,878,800 - 2,078,100! 


aieeerehaanid Sdemmeuanias behemausts -{|—— 


LIVERPOOL— 
January 2 to Aug. 28.. 
Week ended Sept. 4.. 


| 
80,497,400 80,312,100 + 167,300} 02 
2,284,800 2,265,200 + 19,600! 0-87 


amet ae | epee 


82,764,200 82,577,300 + 186,900, 02 


j 


‘ Total todate..s..'.. 
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BIRMINGHAM— 
January 2to Aug. 28.. 


Week ended sept. _ ae 


g £ 
32,184,500 +7,576,200 23°54 
1,163,700 + 6-2 


39,760,700 


1,235,908 


—~] 


+ 





40,996,600 33,348,200 +7, 


+ 
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NEWCASTLE-ON-TYNE— 


January 2to Aug. 28.. 39,295,700 36,515,300 +2,780,400 76 
W ended Sept. 4... 1,176,300 1,166,400 9,900 08 
Total to dat 40.472.000 37,681,700 + 2,790,300 74 
The principal 1t in the latest weekly accounts published by 
ing Contn tal it New York 
( npa L bel with the 1 vious statement and with the corre- 
» iy lene i ia 
i 
BAXEK OF FRANCE. 
Comparative Increase 
Sept.9 Fept.2, Sept. 10, or Decrease. 
i897. 18S7 iss6 - 
Last Week Last Year 
AserTs. ; £ £ £ £ £ 
Coin and bu.uon—Gold °0,880,000 81,162,000 81.214.006 282,000 — 334,000 
. Silver 693,000 4 4000 50.0'4,900 — 136300 — 1,321,000 
Government securities 14.104.000 14 4,000 14,104,000 J os 
Discount aud advancet $7,157,000 40647,0C0 34,997,000 — 3,430,200 + 2,160,C00 
LIABILITIES 
OOOR 6 dics wensevecnest 144,124,000 144,658,00C€ 140,151,00( 534.000 + 3,993,000 
Government deposits .. 7.918.000 5,000 9,883,000 — 1,510,900 — 1,965,000 
Private denosits 1°.737.000 20 1(°0.300 234.098.3000 45.000 1,361,000 
NATIONAL BANE OF BELGIUM. 
ept. 2 Aug. 2f Sept. 3 
1897, 1897 1596. Gast Week Last Year, 
ABSETS, £ 4 £ £ £ 
Coin and bulliot 4,357,000 4,151,000 4,184,000 + 206,900 + 173.000 
Osher securitic 16,566,000 16,410,000 14,782,000 44,090 + 1,584,000 
Liab 4 
Notes in cireulavion .... 18,474,000 18.727,000 17.2'5,000 263,000 + 1,259,000 
Cnrrent ne t 000 3651.0% S573 om 235,000 4 75,000 
BANK OF SPAIN. 
‘ \ 28 Sept. 
isy” 897 1896 Last Week Last Year. 
AssETsS 2 s + x £ 
Gold pkenesweenaee 9.0 17,00 1.7,000 = 8,528,00 + 499,000 
Biive er a 1000 Lt WO 10.40.00 b»OW + 225,000 
| rt ondent 1,205, 0K 1,399,000 !.035,00 (4.008 220,000 
Loan mts....) 20,445,000 $71,000 18.955.000 + 14,000 + 1,480,000 
Bpa: 4 his 15,655,000 15,606,000 16,056,00 ‘ - 420,000 
lreasury bill obliga 
MIO. kviabeeenes 9¢ OH 1,844.000 8547,00 244,000 + 1,053,000 
i Al ITiES 
Circulation g 45,4940 OO 624,00. + »),000 + 2,780,000 
Deposits and current 
a ik f - 19.392 x 8 504 Ww 65° OW a 6.000 


AUSTRO-HUNGARIAN BaN&k 


* Gold bolding in Issue Vepartiment converted at o- rou 
items converted at 10 roubles per £, 
NEW YORK ASSOCIATED RANKS 


ics pur 4; all other 


5.647.000 1,08 4.009 + 5,175 000 
n and the 
Atierican 


lu the above tauvies the 


Ketchsmark ts couverted atls 
Dutch floriu is as $d 


; and the franc, jira, aud peseta at 
eurieocy ts reduced into English mouey as 4s per doliac, 


Discount and Loau Market.—\ 


the Austria 
2 per £1. 


roou deal ot b isin 2 w in 
the discount market was done early in week “ subieet to 
Bank rate,” and ther h even m0 general impression 
than last week that an advance would be made. There is 


really nothing in the Bank's position, however, that calls for 


— 


—— ee 
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| Deposits have 
Associated Banks are | further fallen £372,784, while the Private Deposit 


| 78s 


> i A up i$ \ 4s 
j lsy7. Lsv6 ast Week Gast Year. 
Aserts ‘ £ é £ 4 
1 and bullion—G A l 1000 25,883,000) + 45,000 + 7,784,009 
_ ( MM 40 0 | ) 12,000 ~ 253,000 
> nt advances, & 45,512,000 2,000 14,476.00) + 2060,900 1, 164,000 
LIABILITIES 
Circulation +,4499,00 63.000 49,255.000 + 2.286.000 + 5.384.000 
NETHERLANDS BANK 
sept. 4, Aug. 2% Dept. o, 
| ley7, 16937, 1596, Last Ween Last Year. 
ASBETS. } 4 2 z£ & z 
Coin and Sullion—Gola| 2,632,000 2653000 2624,000)- 1.0060 — 2,000 
~ Silver.! 6,558,000 6875,000 6.855,00 37,00), 4 5,000 
Diccount and edvances) 8495000 8,190,000 %.148,000'+  205,uu0 4 345,000 
LIABILITIES, | 
Notes in circulation ....| 16,712,000 16555,900 16.244,000 + 129,000 + 463,000 
POEIND  canenesnesinses } 358,000 09.00 185.000) 4 44,000 128,000 
BANK OF RUSSIA 
A Slag. A tu i 
Aug. 20 \ 45), (Aug. 13), 
1597 isy?. 1595, Last Week Last Year. 
ASSETS 4 4 z £ £ 
DE 306 -ceketeubenwe 94,118,000 95,377,000 87,308,000 + 741,000 + 6810,000 
Silver & bsidiary Coins 4,92 5,00% 3.7 400 1.626.000 + 194,000 + 3,259,000 
Nut n Keserve +$42,000 10,782,000 10,755,000 ~ 1,440,000 1,411,000 | 
rea Det ia ite awl 56,878,000 56,878,009 ©2,123,00 5,250,000 | 
Disc € i Advance 24,:95,000 24,311,.0 © 2£0,592.000 18.090 6,093,000 
Becurities .... covese| 2759000 2,731,000 616,000 + 400 — 911,000 
LAiABUATIES 
Notes in Circuiation ...., 97,556,000 96,095,000 101,575,090 + 1,440,200 — 3,439,000 | 
Creasury Account...... 52,929,000 55,403,000 $5.514,000 — 480,000 415,009 | 
Deposits 12,445,000 20.026,0009 18,157,000 185.000 1.406.000 | 


dept. 4, Aug. 23, Sept. > ~ 
1897. 1sy7, isvé. Uast Week Last Year 
ASSETS, z £ z £ £ 
tt. ccenreunin eseeves| 18,424,000 18526000 9,840,000 42,0% + 8,644,000 
Lega) tenders ......00. 20.9 6,000 21,224000 14,169,000 $04,000 + €,235,000 | 
Loans and discounts... . 115,853,000 112.1/4,000 $0,014,000 + 1,654,000 + 23.214.N00 | 
LIAMILITIES, 
rr 2,799,000 2684.00 3595,000 + 106.080 806,000 
Net deposits ........... 128,352,000 127,405,000 89,4.4,000 + 52,000 +78,438,000 
Reserve (Specie & Notes 8,910,000 39.724,000 24,020,0K 544,000 + 14.9 3,000 
Legal reserve ......... 52,088 WE 31,050,000 22,555000 +  2!8,0uu'+ 9,135,000 
Excess of actnal reserve 6.824.004 7.40400 


---_—_ 
Delivery. 4. 6. 7. 8. 9, 10. 
Spot...... OE .. Bs s. B S&S . 6 w= 
September. 24; .. 254 .. 25 .. 25 .. 25 «. B 
October .. 243 254 244 .. 243 .. 244 .. 2 
November.. 243 .. 25) .. 244 244 244 .. 2M 
| Decemb 24> 2; 244 .. 245 2 j .» OMe 
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inuuediate protection, and with several cogent arguments on 
the other side it is not to be wondered at that the Bank rate 
remains at 2 per cent. Market rates have eased off a little 
since Thursday, but the lowest for three months’ bills is 2 
per 


cent., and the Bank has done a considerable business 
In 


discounts at the official rate. The directors issued an 
official intimation that bills with any period up to ninety 
days to run would be taken in at the Bank. Loan rates 
have ruled easy, and the supply of floating money has been more 
plentiful of late, quotations declining to 4 per cent. for day-to- 
day andl per ce nt. for seven-day loans. The Bank return shows 
comparatively small variations. The Public 
s ure £389,258 
iivher than last week. Other Securities show an increase of 
£72.074. The stock of gold has fallen £408,859, to £35,363,878. 
Of the former amount, £282,000 was withdrawn for export and 
the balance was absorbed by the home circulation. On the 
other hand there was a contraction of £355,565 in the note 
ulation, so that the reduction in the Reserve was only 
£53.000. Phe total now stands at £24,515,000, and the propor. 
tion ot Reserve to Liabilities is } lower than last week, at 52 per 


cent 


CV? 


The subjoined table shows the rates quoted from day to-day 
during the week : 


Pads. Sat. Mon. | Tues. Wed. Thurs Fs 

. ——n re 

} ” xX i= 
UE BORO siccnceccccses cocvccccoeels 2 : 2 2 2 \2 

Market rates of discount :— 

60 days’ bankers’ drafts ........ li 452 2 2a 2 2 145 2 
3 months’ do ........... osesceooten 2 (848 2 i4 2k 2tr 2 
4 months’ do ........... cipaiea 24 2 2 23 2+ 2% 6 
Dn cece 23 24 24 24 4.25 24 dh 
Loan iY 00 GOT oo ccctavsacens l l L ; ‘ ? 
PRR eR E IIA RS it 444g O41 1 1 
Fortnight (at last Settlement) .. 2 \2 2 2 2 2 2 
Deposit allowances :—Banks oi @ a 4 4 4 4 
Discount houses at call ........ 1 l A l 1 1 l 
At notice iu 14 i} 1} 1 —_ 


The following is a comparison with previous w 


? 
so Bank Bills. Trade Bills.* 
== 3 Months.\4 Months. 6 Months.|3 Months.)4 Months.!6 Months 
- ' —— 
% % eS ee % 
June 4..4% 9 & 14 14 lz , 1k s hh i 
ll.w § 3 $f 1 l+ |e ££) 1: #$| & 
18... % 2 L ls | 14 li 64) 
25.. 4 1,2 1 t lt 3] 13 14 ly 
July 2... 38 § 33 1 tek 4 l la 1h lk 
9.. 4 5 ae #24 tk lo] 2 le } i i 
16..,$ #% & 4 ly 1 ls % i 
23.. $ 4) ta ti lt lyk r ui li bh kk 
o0.. 2 8) tH ti 13 1h 4 6] BOS 
August6..)4 4 7 i ly | Is lt 4) 2 
IS... 4 ly M4 § 2 ly 2 2 
29...4 S91 3 15 2+ 2 | 2} ; 2% 3 
a7 i ds 2 2 4| 2 2¢| 2 49% 8 
Sept 3..1 12 198 2 | 2b 24 2% -2!| 2% ¢| @ 5 
l0..12 1i 2 24 24 2¢ 2h 23 


* These rates range from those current on the very best paper to those 
paid on bills tor which Bank rate is usually required, 
The London Produce Clearing-house supply the following 
quotations for bar silver. spot and future delivery : 


Septembe: 


— & 


The following is fromfMessrs Pixley and Abell’s Circular, 

dated September 9th : J 
Gold.—Bar gold, fine, 77s 113d per oz standard ; bar gold, parting, 

Od ! 


per oz standard: Spanish, old, 76s O4d per 02; Spanish, 


new, 76s lid per oz; United States gold coin, 76s 54d per 02; 
German gold coin, 76s 33d per oz; French gold coin, 76s 53d pet o% 

Stlver.—Bar silver, fine, 25d per oz standard; bar silver, ¢o0- 
taining 5 grs gold, 254d per oz standard; bar silver, 


contelant 
4 grs gold, 25.d per oz standard; bar silver, containing 3 grs gol 


254d per oz standard ; cake silver, 26 !2d per 0z; Mexican dollars, 
244d per oz nominal. Quicksilver, £6 17s 6d, 3 per cent. discount. 
The following is a statement of the allotments of India 
Council remittances on India, with the amount realised by the 
sales: 
. : Rs. £ 
Apri! 1, 1896, to March 31, 1897 ............ 259,408,738 .... 15,622,915 
April 1 to August 3 6.02 908 [093.264 
Week endin ames ge ee Seanss a 63,250 








66,931,908 .... 4,156,514 
Council drafts is su pended until further notice. 
We understand that an offer has been made to the Braziliae 
Government for the lease of the Central Railway. The offer® 
made by an Anglo-German syndicate, and although varying ® 
ome respects from the conditions laid down in the Brazilian 
Government's official notifieation of January last, it insure’. 
accepted, a payment of 


f five millions sterling to the Gover 
ment. 


The sale of 


yh 
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Parr’s Bank, Limited, will open a branch at 131 High 
Holborn (temporary premises), So soon as the necessary altera- 
tions are completed. 

The Secretary of State for India in Council gives notice that 
tenders will be reeeived at the Chief Cashier's office. at the 
Bank of England, on Tuesday. the 14th instant. at two o'clock, 
for India bills to be issued under the East India Loan Act, 
1893, to the amount of £2,500,000. The bills will be in amounts | 
of £1,000, £5,000. or £10,000. They will be dated Septem. | 
ber 18, 1897. and will be payable at six months, or twelve | 
months, after date (at the option of the persons tendering). | 


Se@embenwrea 5 


> - | 
cu 


viz.. on March 18, 1898, or on September 18, 1898, respectively. | 
The Commissioners of Inland Revenue have entered into an | 
agreement with the River Wear Commissioners for the com- | 
position of the stamp duties payable on transfers of £20,362 
River Wear Commissioners 3 per cent. Funded Debt. | 
Tenders for Rs.10,000,000 drafts on India, in accordance with 
the Secretary of State for India’s advertisement of the | 
3rd instant, were opened on 7th instant at the Bank of England. | 
} 
| 


oO - 


About 11 per cent. of the amount tendered at 1s 4 3-32d was 
The 


wuverage 


&é 
- 


accepted, tenders below that price being accepted in full. 
total uppli itious amounted to Rs.29,190,000. 
WCE pted tenders was about ls 4°065d. 


LONDON COURSE OF EXCHANGE. 


The 


rate Of thi 
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; on balance. 





seems to indicate that there is really some prospect of a 
termimation to the negotiations for peace between Turkey and 
Greece, and the bonds of the latter have appreciated in market 
value, owing to the belief that, at least, their present income will 
be secured by the international financial commission. Silver 
securities have recovered, and Bank shares remain in good 
demand. Mining shares have been comparatively neglected 
and featureless. 


Home and Colonial Government Securities.— british 
stocks have been steady, and Consols are only a fraction lower 
Bank stock has risen tive points, on the strength 
of the increased 


business the institution has been doing in 
discounts. 
\ 
l 


The only movement among Indian Sterling loans is 
rise of } in the Three and a-Half per Cents. Rupee Paper 
eood deal on the developments of India Council 


has tluctuated a 


finanee, but the variations have tended to counteract each 
other, and ther not much change on balance. Among 


stocks, the 


Colonial bonds and inseribed stock of the Province 
ot (ueb ec have moved up. Newfoundland 4 per cent. has 
risen a full point, while Victoria 34 and Western Australian 
Threes have declined. 


a CLOSING PxICES ~ oe 
Last . S 
Friday Sat. Mon. S86 


Tues. Wed. |Thurs, Friday 


rie Pr 7 ’ . Cons. 23% until 1902 
tice Negotiated on ‘Change. | “then 24%, red. 1923 L114 4x LILE x 1135 4x 1115 3x 1015 ax 1114 Ax 1G ax 
y. On, Usance. omni. Sant 1iTlii oeil ‘ 114 113 ox } il]a 2 
i — Do acct. 5 ept. 1 1114 gx U1 Sx Lg gx 1212 gx Lg gx lllg Sx 1113 gx . 
. a Sept. 7. cot. 24 %, red. 1905...... 104454x 10445$x 104;5$s 104454x 104454x 104454 104q54 - 
Qa sy ay ) ‘ ® in V¢ > ray: nt e 
i a lca henisene sien 8s | eee fie ci cies Sie clues caiee G.. -. 
BED: ccgadsasccneasseangueher 3 months 25 35 25 40 (25 33% 25 38% | Bank Stuck... 338 41 339 43.340 5 34) 5 340 5 350 5 342 7° a 
2 SA iso niqexseascanbapens do 25 35 25 40 | 25 33) 25 389 a vod, 193i/116474x 116a7ix 1lgatax 1i6a7as Licayax li? Sil? fx 8 
Amsterda: WerrreT vrerr rT At sight 12 2 12 3 12 24 12 3s | Do 307 A 1948 oe = 108° 95 108 - sorte 107483 san a 8. 
cist chase eunen aia” 3 months 12 4+ 12 44,12 4 12 4% | “oieue | ae wae’ Stieeegeen anne 7 ee She ‘ 
Berli 20 59 20 63 20 59 20 63 | Boz) 1926 4M Sx 94 5x 94 5x 94 Sx 94 dx 94 5x 94 Gx. .. 
leila eel sas ssh " -_m me ee 409 62 «| ..DoRupeeEnfaced 63 4 63 4 6: 4 6344 | 6544 | 6344/63 4— 3 
OE <<. <cvenchoneweknebeun " 20 58 20 62 20 58 20 62 iu Cc " o 19 91 9) c VV } “¢ c . 
SINED 5.0; sun ce ceueendeaueas 8 20 69 20 63 |20 69 20 63 | ~o Cons. % 119 21x 119 2x 119 A119 21x 119 Aly 1'9 21x 319 2 
Vienna and Trieste .....ccccces ee 12 114 12 133 12 #124 #12 «215 —_ ; 
ANGWETP .......seeeeeeeseeeees " 25 3: 25 413 25 25 25 40 | Foreign Government Securities. According to the latest 
a ed " apt ay aod sore ; re ports, thr re rood prospect now th il the British proposals 
= Genoa, Naples. dc. .....ccccecel te 26 82) 26 9226 85 26 95 | for securing the payment of the indemnity and the evacuation 
Madrid, Ba BMS cxcdeaece o 35ta i> 352 353 1 of Thessaly will be accepted, and Greek stocks have moved u 
SET 1c: cancer senna Sh he et OMe |e Te: seg 
; Switzerland ..............s.cc02 "| 36474 25°"525 | 25°"474 25'"524 anny msequence. Turkish Groups have also har 
ie co z dened, partly tor the same reason and partly on account of the 
a FOREIGN RATES OF EXCHANGE ON LONDON. = | announce tofafurther large drawing of A bonds, which brings 
ths - R that series within measurable distance of extinction, and the 
ol ms ates ates | mire teanead 6 said to actin ee ca : hing 
D. est of Ex- Usance, Latest’ of Ex- |Usance | |r! much nearer redemption. Spanish Fours hay 
i / /aleS. nange. Dates. change. been pretty firm, and show a fractional advanee. Italian ind 
, Cre minans, h Wevel ire auoted lo e) Bot) i 1e obs yirrese loans 
Paris........ Sep. 10 25204 Cheques Rio Janeiro... Sep 1 &d 90 dys st | “ail ‘. as . ) oy Sree tl a ; 
Brussels .... — 9 25°2%3 Buenos Ayres.. Sep. 1 473d 90 dysat | ave advanced a rng the week, while the Chinese Silver Lo 
Amsterdam..— 9 12114 Short. |, DoPm.onGld Sep 9 18€4 ee and Mexicans all show a substantial improvement, owing to the 
3 {| Berlin ......— S 20°40 |Montevideo.... Aug..4 5lg;d 9dysst/ ars { . | 
es to ) 20 264 3 mos | Bng Sng } recovery 1 tl price of silver. In the South American depart 
4 Hamburg.... — 9 20°26 si || Melbourne .... July27 4d 4 pm 60 dys st | ment, Argentines have been rather flat. though the re ports as to 
Frankfort ..— 10 20°38 | Short. ||Sydmey........ — 27 4d {pm ” > acricultural and industrial position in cae tae guetta 
2 Vienna ....— 10 11°98 » ||Adelaide ...... — 2 gaipm,, he 9g} Sera industrial position in the country « ntinu 
St Petersbrg— 9 93°50 3 mos. ||Calcutta ...... Sep. 10 1/3 ) telegrph | to be satisfactory. Chilians exhibit a further recovery. Dra- 
3 New York... — lv 4853 60dysst|i/Bombay ...... — 10 1/3}2 )| trnsf’r ‘ vilians. after being flat. have reeovered at the close. showing a 
i Lisbon...... — 9 353d = Sight. ||HongKong....— 10 1/9 4m sgt) on advance bal The rise is d ted 
3 Madrid ....— 10 33-05 » | Shanghai...... — 10 243 = — the rise is due to the reporter 
He Haly ........— ) 26°53 - . _|sale of the Gor nmnent raiwaves whieh will provic the 
aa z : . . | Government wit some  tnillions. Urueuayvs har move 
_ The following are the standards for gold points of the aad uly. The Old “i . ent Bo a have been oa ‘od 
, principal gold exchanges :— ee ae me 0 uv mone 
ing Francs. FRENCH. ‘Marks. GERMAN. Dollars. AMERICAN. generally 406 t 41. but as many of the dealings have been below 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mile for us 40 as above it. The Five pe Cents. are a point lower on the 
‘ 25.22s— Par 20.43—Par 4.8:7—Par | week at 49 . 
— 25.1244 p- mille agst us 20.33—5 p. milleagst us  4.827—8permilleagstus | “~~ ~"" 
The latest exchanges are: he a 5 ee the latest closing prices, &c., of some of 
7 ‘ . ' > > rer STE OG} . 
5 French “cheque” exchange 25f 20c, or ¢ per mille against us. oc ecarataa Making-up” 
43 German short exchange ....20m 40pf, or 14 per mille against us. Closing Prices.—~ ion” See 
4} New York exchange \ ¢ J nde tialaels x Last Week. To-day. or Fall. Aug. 25 Aug. 11. 
He “Cable transfers” f . $4.86, or 1} per mille against us. | Argentine 5 %, 1885-7.......... 83%) 90) .. 89 90 ..— dee 87 .. 8th 
44 a fers” | . | ne | Die 190: Pending... oo BG) Tf oe +63 at we se 00 06 % “+ 85. 
1@ discount quotations current in the chief continenta itto Nationa! Cedulas B .. 294 30%... 294 ede oa 08 «» 299 
ar, Cities are as follows :- : Brazilian 4 Bonds. 1889 cove G62 Te .. 674 8 re t dee 654 .. 63) 
? . Do W. of Mimas5% ........ 67% 8x... 69) 70x. + 2 .. Ge... © 
ing Bank Open Bonk Open | Bulgarian 6% 1392............ 00) 8)... 9) Bb ne oo 2 ce Moe B 
ish, Rate. Market. Rate. Market. | Chilian 44 %, 1895.. ...-.. 2.006 738) .. 89 1 oe + Whe 77 oe 81h 
; h % 7 Z Chinese 7 % Silver, 1894 ...... 93101 .. 2101 2 .. + 1h... 100h .. 102 
02; ae Peat os 2 Mar. 14 95} 13 {Genoa .... 5 3 | Do Gold, 1896 5% ...-.--.++ 100t 3... 10l 2.. + 1 10d$ a 1009 
02. Berlin...... 4 Sept. 4’ | |Geneva .... 4 Aug. 18 '97" 3: Egyptian 4 % Unified Debt.... 1074 g.. 1072 &.. + t .. 107% .. 107% 
tiene. & das ee Cee ess Dwr; oe) EY semana... e 103h 4. 103 4... + §.. 1034 -. 1035 
on- amburg .. 4 Sept. 4 97) 34 | St Petersbrg 6 Aug. 26°96) 5 | gench $4 reclserncnbei e655 BE © 35 xc ov ce ee co 
i Frankfort .. 4 Sept. 4°97] 34 | Madrid .... 5 June 17°96) 4 | Do3gy”......... ec eceeeeees 16 Tce MB OD ne es co ee A ve 
0 Amsterdam 3 Aprill3 '97) 24 | Lisbon .... 6 Jan. 25 91] 6 / German Imperial 3% 1831.... 965 Th.- 97 $.-. + 4. 97 ee a 
ars, Brussels . . aan April 28 96) 2 | Stockholm... 45O0ct. 12 °96) 4 | i ee sreneeene 33: = a 3h 2 = fo a a 31 ~y 
nt. anne pat ae Jan. 22 96 + Christiania. 44 Aug. 3 "97 44 | Hungarian 4 Gold Rentes .. 105 Bs 1025 3k... — ; Ss ae * 1034 
dia SOME ....., 5 Aug. 27 '95| 3 Copenhagen 5 Aug. 3 '97} 44 | Utalian5 % Rentes .......... Osis th. Ire fi g-- Ia. 94 
the MM 550s; 5 Aug. 27 95] 3 ~ Mexican 6 %, 1888 .........+-- = =. ee = g? oo + Wve os +e ~ 
At other centres the latest recorded quotations are :— | Rereren CeE A Beet «Oe hes sue + 8 eS 
— i , oS Fi | Russian New 4% ....- ee ee eee 104, 2... 104, ¢.. + #..- WS} .. 104 
New Y ) % | Spanish New 4%... .. seer eee G25 ya-+ E2yn xe -- 4... Gle.. 62 
‘ hm York (call monev).. 1 to 1} Calcutta, Bank min... 6 | Turkish 34 % 1894 ...6---++e+e = 93 .. a YE +s araal ee 3 os os} 
ills) > EG WE Gan doesn xdens an 2 ee Kee oe oo 304 
: Jitto (endorse: bills) .. 33 to 44, Bombay, Bank min... 6 gaeeesa ‘sti... te aan ' cad eee ae en 
| DoNMew 4% ........s.0ce00 ee Fe ee ee a ee 
THE STOCK MARKETS. Uruguay 34 % Bonds ..... « 3593 40g -. WE foe + Boe SS. 405 
e. T ; Venezuela 3 4, 1881 ...--++++ » Wy 1h. We Ug iee -. -e we Gh ne 
> he dealings have again been mainly confined to the 


aenan market, and the firmness which prevailed in that 

partment on Monday,when the New York market was closed, 
Seems to indicate that, as usual, the British public are kindly 
il ;| ong in at the top when most of the gains have been secured 
if ‘* ore experienced operators. Home Rails have been some- 
rp- What dull, though a rally has occurred at the close on the satis- 






—— 


i 


De ee Canara Mana Pe 


ment. 


British Railways.—The Board of Trade returns, issued on 
Tuesday. were not encouraging on the export side, and the 
engineers’ strike still goes on, with no fresh prospects of settle- 
, These considerations, however, would not be of much 
weight in face of the generally satisfactory traffic returns if 
there were enough business to create anything like activity in 
“ctory traffics and the unchanged Bank rate. Recent news | the market. Business, however, 1s conspicuous by its absence, 


—_- 






ee 
ar cape 


ci gs “etd re 


PRR Ee ae erent es 





rnd 


A AE NN io AEE RAINE LTE EG ON RS ON OT, 


a 


ay rie ree a 


fr 
aie coteesiiiaen at Boat 


Sao gi eon et 




































1302 


and prices consequ ntly tend to f 
made itself felt towards the close. but some of the previous 
fall remains. Great Western, Midland, and North-Western 
show now but little change as compare d with last Friday, while 
North-Eastern, which had in pre vious weeks been the chief 


THE EC 


pe \ :t-onger tone has 


sufferer, has recovered to some extent. Great Northerns 
ind Great Centrals have given way. while Hull and 
Barnsley, which was the only line showing a. decrease 
in trattie, is, curiously enough, the only stock showing 


‘ 


price. The Southern stocks show 
The Welsh stocks have relay sed 
il round, Barry having declined 2 points, in addition to the 


material advance in 


only fractional movements. 


fall last week. ‘Rhymney Ordinary is 3 and the Deferred 2 
. . mm 4% oa . mD 

lower on the week, while Taff Vale has lost 1 point. The 

Seotch Deferred stocks have ‘ vain lost cround to some extent. 


The traffic returns of eighteen principal English and Trish 
lines, given in the subjoined table, show an increase of 
£55,447, equal to 37 per cent. for the week, as compared with 
the corre sponding wee k last vear, and the three principal 
Scotch lines of £5,970, equal to 31 per 
cent. For the half-vear to date the English and Irish lines 
exhibit an increase of £324,177, or 2:2 per cent., while on the 
Scotch lines there is a gain of £3.387. equal to 04 per cent. 
The k calculated from l. instead of from 
July 1, as in the case of the English and Irish companies. 
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Subjoined are the latest closing prices of the more important 
issues as compared with last week's prices. The making-up 
prices at the last settlement are aiso given for reference pur- 
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Metropolitan Consolidated.... 1252 64 .. 1253 64.... i 
Metropolitan District ........ 28+ #&.. 28 Beem duo aR 2 
UIE wakiiantinesiess sovcoee 1788 § oe 17BR Zw. we. te BS 
North British Ordinary ...... 403 1 .. 402 i... t.. @ ae 
Do 3% Preferred .......... 896908 .. 994 §..4 4.. 90 °° 9] 
| North-Eastern—Consols ...... 171] 2k .. 1724 2..4 & .. 173 te 
North Staffordshire .......... 1294 30h .. 1294 30h... 2. 2. 12 132 Sq 
South-Eastern“ A" .......... 15g g.. 115g §..+ 2.. 113 fi 


American Railways —With only an oceasional set-back 

' quotations in this market have again steadily advanced us 
prospects of the wheat and cotton crops become more assured 
and the industrial outlook brighter. Atchison Preferred have 
| been a very strong feature within the past few days, and the 
rise has not only wiped off a decline which occurred earlier in 
the week. but has left the price at a substantial 


fer advance on 
; DAIANCe, 


Much activity has also been displayed in connection 
with Milwaukee and Ilinois Central shares. The former were 
marked upto 1023, in expectation of an increased dividend being 
announced, and have still further improved on the announee. 
ment of a distribution at the rate of 6 per cent. per annum as 
compared with 4 per cent. per annum at the corresponding 
period last vear. Norfolk and Western and Northern Pacifie 
| show the most pronounced advances in the whole list, buta 
rise of more or less extent is recorded throughout. Very little 
variation has occurred in the quotations for bonds, hich rather 
indicates the speculative character of the dealings in shares, 
The changes are contined to a rise of 1 or 2 points in Mexican 
Central bonds, Norfolk and Western, Southern VPacifie. and 
Southern Railway bonds. 


The folowing are the latest closing prices, &c., of the more 
prominent issues: 


 Making-ap” 




















estan Prices. Rise. P-ices. 7—Closing Prices. Rise Prices. 
Cant Work. To-day. or Fall. Aug. 25 Aug. 11 Last Week, To-day orFall. Aug 25 Aug. 11 
| Bb . on t 15h GC! — 7 Atchison 5% Preferred ...... 344 oe. ee Se ee eee Pe 
| A Barry Deferred Ordinary...... 158 65 .. 156 61 .. oy ee ee os : , ae 4 } 
| , Geledonien .......... eee OS Se ee eee ee ee Do Genera! Mortgage ...... 90 14... DL 2 .. + 4.. 899... 8% 
7 bt Ditto Deferred , A 4. Ce Rave Ol oo Ee Baltimore and Ohio ......... cca w»as» Daio* 3. Bae 
: y ; Rh City and South London ...... S 8 ww GB & ie + #8 _ 2 Central Pacific ee y Stk 14% Bose 143 Se + 4.. 133 ve I i 
wa Ganeh Cantend eo ge BY LE Cee Chicago Mil. & 5t. Paul,C. 8th, 95; §.. 1052 45... + 44... D6R ee / 
riba Do Deerred 203 1 .. 208 i.. 2. Denver & RioGrande,Ord.She. 134 &.. 134 4.2. + See 132.0 TQ i 
7 i ay Do London Extensioa...... 67. 9. 3 qe et eae Do Preferred Shares... .. vee 438 so SOR fee + 1g .. 48h oe 485 
\: ti Great Kastern .............6.6 116h 7h... WTR fe + & +. UTE... 1184 | Brie Railroad Com, Stock .... 175 18; .. 18a 4 ee + fe Whee Wh FF 
\ { ei j Great Northern Deferred...... S8¢ 94... 58f 9 .. b.. St .. 508 Do Ist Pref....+...+.-++++ oe, et ae Soe + Be. OF ne 
i | } % Great Western.......... » BURR «2 ne BiRe. Bh cw =. <3 oe TG co TE Do 2nd yy sesseereceees soo Sop Shwe BM FS op. + Bee MB ac ee 
; if me i Hull and Barnsley ............ me 8 6 SOR cot 2b oe DLs. Illinois Central Shares Eacetedl - 3082 94... LLIZ 1238 .. + 3 .. 103 .. Ui 
ye ‘ in Lancashire and Yorkshire .... 1454 3... 14°F 2... -. oo 1454 .. 150 Lake Shore & Michigan 3. Shs 1805 14 .. 182) 3 .. + 14... 180 4.17 
Nie ha London Brighton, &c., “A” .. 1762 7 .. 1763 7 1... «. oe 1774 .. 177% Louisville & Nashville, C. StB. 635 4% .. 653 4 1.6 — hee 62 oo | 
3 i eo London, Chatham and Dover 19 4... 19} 4s ee oe ee 19). 194 | New York Central Shares .... 112¢ 34 ..115 4.. + 2}... 109h .. 10% ff 
f : Do Arbitration Preterence.. 1543 53 134; 3 - § «- 1344 .. 1374 N.Y.,Onterio,& W. Reg. Shs... 18{ 4... Ith gee — too 17 oo Met 
' aie S SE oe } os ° h se s | — ° 3 ‘ 
ii 4 : P4 Gondon and North-Western .. 201g 4 .. 201g) fg .. + %- 205¢.. 2065 | Norfolk & Ww estern, Adj’t. Pref. 40$ 5 .. 448 gee + 44.0 3b ee WS } 
ie it London and South-Western .. 215 23 2i> 29 a .. Northern Pacific, Preferred .. 515 24 .. 56h 3... + Ge .. Slh ve 499 
i . S 
wp HOME RAILWAY TRAFFIC RETURNS. 
1 +* SS tesesesenseneesnenneneneesseuene a apes 
iF : AeCuplo fol Ween 
; t Revenue Ist Malt, 1667 per | endea September 4 Traffic Cost = Aggregate Receipts this Half-year. Aggregate H 
“4 14 9 Annum ‘ < uc per Mile E ; - — Miles Open ff 
’ 2 - allw Seis er er a i ear. 4 
De Gross Work-| Fixed =2 22 ee ee | oe a = Passengers, &c.| Goods, ae, | "* Malt-year an 
fe pe, |tns Me (Chee Ee. its =8 tee ky eos) Me | a7. = —— fi 
be ceipts.  penses >i 2> = = s u Re | 1897. 1896. 1897. 1896. 1897. 1896. | 1897. 886, 
PhS) 2 & KNGLISH. = oie ae Ss: 1 es + 2 2 x a ' 
= } 228,55¢| 208,002} €6.666, 10 | 10 (Barry...............0s0008 7,736 7,849'250 124,621 2€75 os cok os .. | €3,785 72,564 3] BF 
i ; 129,9 3) 7%,9e2) 49,40) nil. nil. Cambrian ..................- 4 6,895) 6,849 2731 £727,562! 04 47,631 46,981) 22,881) 21,397, 69,512 65,376 250) 20 Ff 
‘ ; 234,720) 119,2vz| 96.025 2 14 |Furmess ...............-00005 , $4.9, 9041 68 65 6t:x 28,925, 27,536) 02,442 559,955) 91,371, 67,291, 130 | Le Ff 
‘ Pat { 1240,045 703,565 ¢Ur,07 16 Ip “inveat Central —_ ‘ie 48.94% 47,811 1:9 133,447, 49 et oe ae : 510,250 £09,367 say 32h | 
fe ey €250,625/1558,11() t47,8l. 4g 2 Great Eastern .............. | 66,77, 36,027 102,904 oF, Be t9 BS 47,701/1178 €89,37S, 666,593, 326,220, 234,771 1,026,599 1,001,264 1,1564/1,149% f 
sR ; £409,414 1606671) c78,5 2 2 Great Northern ............. | 48,083, $6,324 103,377/100,722' $8 | 93 65,189! 1259 524,822 £07,803) 520,21¢) 521,¢77'1,045,042 1,029,680 1,066 1,061 | 
. te j 4€86,9€5 2621,231/1484,c2) 74 44 Great Western ............... 112,510 100,¢20 213,330/200,650, «3 bl 33,26)/173 —-1,16€,460 1,115,C5U) 971,280) 938,750 2,137,720 2,053,8.0/2,£66 [2,541 
¢ s | £505,244 1312,801| 662,67. Sg & (Lancashire and Yorkshire | £F,~85 51,4 4°106,760/107,462 2v1g 200 95, 526/145} £11,592 513,406) 477,6Cb) 47,076 $89,200 1,000,484) 5304) S80) 
nf 5981,550 $544,216) 14i1Lc8t &  €2 London and Noruh-Western . .|127,525 133,270 220,195 254,131 | (S64 231 £6,7-t\2Cigx 1,264,554 1,259,976 )* 152,116 1,126,343 2,396,672,2,276,327 1,912 |1,912 | 
if i 13515,155) 721,450) 398,274 4 | <4 London, Brighton, & 8. Coast] 43,0, 24,645) 64,346) 63,571 139 132 56,284 \192 501,96: 496,956) 158,29) 130,270! 640,264, 627,22¢, 476j) 
t 4 @C€9, s95 1202,865) S27,z0) 84 £4 |London and South-Western . .| 63 026) 22,125, 85,751, £3,127! 91 | BS 45,351 '217 €84,544 648.623) 218,320) 218,243) 903,204 863,966 O4L | ; 
a i 745,°8O 427,372) 201,48 49 49 London, Chatham and Dover) 30,143) 7,142) 37,88:) 37,2642.5 =62 143,954 198 315,55. 314,565) 64,74¢ 63,643! 380,299 378,206) 1864) " 
; 146,726 25,36) 44,041 © & London Tilbury and Southend! 9,510) 1,639! 6,96:! 6,28¢) 8 74 42,c2b ley 05,07$ 62,214, 16,652 15,770} 81,752 77,98 81) & Ff 
i 5 Maryport and Carlisle ........|  71¢; 1,257, 1,906) 1.98. 44 | 46 ic6 _ oe es .. | 19,726 19,563! @1g @ 
4 410,5°S 175,82) 14u,05 3g cg Metropolitan . Ps meaek |S on 14,774) 14,0)€ 231 267 177,70 12> ee | 346,361! 140,093 64 
4 £29,581, 1Us,fo1 10,i3¢ 4 4 Metropolitan District ........!.. -> | 7,107! 6,60)'516 520  £52,7z9' 28 es aa. aes .. | 73,446 71,211) 13) B 
' 4720,097'2712,71¢ 12 3,5ce, 7 | £4 | Midland .......... ..| 73,228) 128,125 201,44) 195,095 149 145 49,i15)1783x 764.358 747,162 1,199.57 1,184,972 1,954,912 1,931,224 '1, 1,330) 
} j 3792,21& 2228,461| 791,95: 74 5¥ North-Eastern ...... | €2,045 198,924 167,907 166,32 s0> 100 42,075\172B 9,792 597,267, 917,060, 87,907 1,626,859 1,477,194 1,5979!1,0088 
; 24,806 150,001) Slot Sy Sy North London . esi t 946 3, 37 $002; 8,974.80 127 232,306 226:x 6,891) 60,241; 29,395 26463} 9),286 +8,705 12) B } 
400,504) 223,365] 128.16) 6 | 4 |e an ee eee nee One eeert| MWOL! 281) 72 |) aoeealizo §, ©7.70) 8401) B5,se7 4955) {87962 17,960 {185} eT 
eeesce | “* “* ’ . nh io “* ’ A940 
; _ 10 tthymney ..... ious |. ve tx 4,65t| 4,647. 6>4° 654 £754 - se * .. | 48,032 49,03 | nl 
; 1196,392, 672,562) 3bu,62]1 ¢g og South-Eastern ................) 4£,04c) 18,698 €0,744) £8 Oe 130 130 60,452,155 432,01£ 384,873) 139,420 128,676! 541,425 513,549! 443 | 48 } 
24 fat Vale «gan nnnes. veserene} SUS Myles) 16,407! 14,926.49 12) b3S 30,69. 33,785) 118,414 116,487 149,400, 1£0,272) 122} Mb ff 
COTCH. } | 
1999,553, 927,912 ££7,.03% 5 (5 Caledonian® ..................| 36,417) 44,956) 83,37£) 79,801, 98 88 —52,40¢ 187 175,863, 172,390! 223,634, 230,978] 406,395 403,317 8514 oS 
#5. ,074) 076,304) i24,d2i £4) & Glasgow & South-Western®. ...) 15,10) 17,l0u 32,91e) 23,56. 84 | 60 1,341 148 BE,3e7 82,774) 90,39: 90,715) 179,760, 178,$8% | 
39 Great North of Scotiland* |} 5,88) 4,957) 10,78! 10,24: 32 3) 17 a : eel “B3'e95. $2408 35h) Sa 
SEC « cvatvebehe.5e | &2h7) 3,650! 12,867) 11,097' 26 | 2b 1 £04 8.217 2,307 3,650 3.6% 11,867 11,997 409 | 42 | 
ld North British* ..| 26,803, 40,740) 23.60%) 80,667! 68 06 40g rs be ke oe 2% 410,815 410,777 1,2084)1,008 
KRISH. | | | 
60,991 24,402) 17,¢63 64 64 Belfast and County Down ... 2,317 55; 2.67%) 3.18, 28 | 414 6,536 168 27,571, 27,012! ¢ 3 62?) «764, 768 
130,514 78,276! 36,59, 0g 6% weliast & Northern Counties...) 3,644 2,917) 6,60)! 6,20:/ 27 | 25 oe 1594 4,42,, 41,143) an sse 2a soe ‘esd O61 249 | | 
: Dublin, Wicklow & Weaford..| wien! 69% | 6,65] 448 | 45 23 ae oe = 57,36), 86,908, 14 | 4 
321,531) 274,610) &/,06b 62 | og “arent Northern ..............] 11,164) 7,497) 28,26:| 17,867) 35 364, 18,668/177 1°§,278' 10C,406| 65,17 58.988} 170,552 159,394) 492 ay 
Sa Great Southern and Western. | 12,.96) 7,825) 20,054) 18,787| 34 | 3s 143gx 000) 93,853! 71.65%! on Rt] 1687346, 162,686) 593} 87S 
259.968 *N7 6G) Sy fae! a | & Midland Great Western 4.600) 4,262) 19,1521 14,20: } 23:1 22 12,794/1084 40,202! 49,046! §1'730! 48.287 91/932 83,433 538 | . 
. * From August 1, +t From March 1. 
: oS See“ eeDD?emweewwwoooQocr 
- 
. COLONIAL. FOREIGN AND AMERICAN RAILWAYS. 
- a — eae cmpenencmaen Le ‘ = tee oa am —_—- 
j i | = E | Receipts. Total Keceipts. t= Receipts To ™ | «i 
ei ieee | =e] >. ne fs \ Total Receipts. i | ts Receipts. | Total Receipts 
r ow sovs 1886.) sbY7. | 18O6. ed muy ovo 1897. 1896. ; = 1897 1896. 1897. | 1606 
COLONIAL. a x —“ =  koweiGn.—Con, « x — + oe , a ee ; “- ) oe 
Bonny BAC.1. Bep. «| 17,608 S360! 264,378] 1718820 Cine oi vricoltep. «| E122 Lene 35,20] 40,935 Denverd Bicdes|Anesi| Si3sol sisox| o5sa0) ae 
Canadian Pacine.. Aug 3) 1.6,800) 119,200 2,799, 00 2,565,000 Kast Argentine ..'Juty 18! 74 728; 18,383) 22.92! Krie Sune 581,350 §32,698/2 979,222 2,940,201 9 
Bast Indian ...... \sep. 4  t0,920) 78,287) 87,015) 73x, Entre Kies ...... Sep. 4| 623) 1,023, 648 10,381 IIlinoia Gewiral (Jule | 378825. 327°726.2510,315.20080" 
GQ. Trnk. of Canada +) 2z,880, 204,201) 959,641) 9.4,114 4a Guaira & Car Jury 29) 1,955 2,114) 68,762) 71895 Louiavl. & Nashv Var 21 74.898 75.120; 993,833) 50 | 
Gt. lndian Penin. | 4, 40,936 42,326) 377,066) 372,160 Mexican ...... Sep. 4) 1£,C(C 14,000) 138,070) 117.300 Missouri Keneas eo 43°679 43.027, 785,360) 225,1% 
ludian Midland. . 4, 8,591 7,876, 94,437; 71,535 Mexican National Aug.Zi, 2C,96¢ 16,£39: 153,558 129,553 N_LY Ontario & Ww 2 | 17.937 1769) 129,835) 129,628 | 
DE hoses 4) 17,47) 10,635 2.2251) 173,c40 Nitrate Railways* Si) 21,475 26,808; 62,940) 111,789 Norfolk & West... 24, 49.40: 41/200 317,209 236,08 | 
Bouth Indian .... Aug. Ve 14,817) 11,473, 85,778) 82,104 Gttomen os Aug.28, 7,617 608%) 60,771 «55,860 North Pacitic . 7 7e440  78,523.1,997,69 2,002,987 ' 
Forney. ae Recite & 8. Frisco. Juiyl0) 1,88 3,38 4,015 6,263’ Pennsylvania || "June /1,637,067' 021'1 1215,917,897 6,051,089 | 
rt em fo. 5 Oe 20,496) 182,320) 180182 South Austrian .. Aug.20, 160,27 130,882\2,619,194)2,789,7e9 Philad Iphin&Erie June | 78711)" 73,899) 372,821 5 | 
A. Vasenada | ti 3, 24 0 yal ’ AMERICAN. | e ee : a 7 "ERG! 11, 
B. Ayres & Pacine| 4) biSbr|BL4/) 86.6%) 68,807 Ala Gt. Southern! 21) 6,190, 5,684) 101,255 77,240 peniiael A Readig) June | 336,760, 355,669 1,880.00) ‘ream | 
B. Ayres & Rosario 4) 13,90)| 14,851) 449,036) 415,986/Chic. Mil. & S.Y.| 51, 194,7eu, 173,01C|1,098°8,0|1,014090 Wabach eee! 56989, $0,006 1,434,841 1,520 
entre! Argentine 4) 32 90:! 90:778' 528.789! 474.784'Cinn. Sc uthern Inty 62,400 55.90 405,600! eee eens | . ee ae 
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nsylvania R.R., $50 Shares ! ; R7i 8h .. 
Pailedelph'a # Reading $50 Shs d 144 ; #4 
Southern Orainary 124 ea 
Do Preferred ;  2ee 
Union Pacific, Shares ‘ 19% 4... 
Wabash, St. Louis, &c., Prf. She 235 4k... 
Do6 %, Genera) Mort. Certs 505 1 323 3).. 


Colonial and Foreign Railways.— Independent of the fluctu- 
ations in Americans, Canadian Pacific shares have steadily 
advanced all the week, the uncertainty respecting the through 
traftic being lost sight of in view of the satisfactory results of 
the company's operations. The price was marked once at 
77, which is about the highest point touched, and is, in fact, 
the highest recorded during the current year. The closing 
quotation is slightly lower. Grand Trunk issues have been 
active, but have been subject to realisations on the advance 
recorded last week. The Guaranteed and First Preference 
stocks have, however, been put up again to-day, and have 
gained several points on balance. Indian railways 
a recovery on the quieter aspect of the frontier war. 
Indian, Great Indian Peninsula, and Seinde Annuities have 
all advanced during the week. Argentine railways have 
fluctuated freely, and the variations are irregular, but none 
are of much importance. Brazilian exhibit a pronounced 
recovery, Recife and Sao Francisco capital stock being 6 points 
higher, and Porto Alegre and Villa Maria issues also show an 
advance. Mexican stocks have moved up all round on the 
improvement in silver, and Nitrate Railways have advanced, 
though the prospect of a settlement as regords the directorate 
is still not very promising. 

The following shows the net movement on the week in some 
of the principal issues :— 

Closing Prices. 

Last Week, To-day, 
Bombay, Baroda, &c ........ 226 30 227 Si 
Buenos Ayres and Kosario Ord } -—. &-» 
Canadian Pacitic, Shares .... a> a es 
Grand Trunk of Canada, Ord. > 6}4 te 

Ditto, First Preference...... 464 Th. 

Ditto Second Preference .... 28 4. 

Ditto, Third Preference ... 154 4 
Great Indian Peninsula 2 lw 4 
Mexican Railway, Ordinary .. 5 333 oa 

Ditto, First Preference...... 173 Ton GF oe 


Ditto, Second Preference .. 3 3} : 
Nitrate .... ae es 


Mines. — business has been at such a low ebb in the Mining 
market that many of the dealers have sought excitement and 
profit in the American department. There has been a sufficient 
amount of inside support to keép South Africans moderately 
steady, in view of the necessity of obtaining further capital for 
several of the deep-level ventures in the near future; but 
outside operations remaia extremely scanty, investors and 
speculators preferring to await the decision of the Raad on the 
recommendations of the Industrial Commission. Rand Mines 
have been pushed up 3, but East Rands are only the turn 
higher, at 443. Crown Reefs show a gain of 3, Ferreiras }, and 
rises of |} have taken place in Consolidated Goldfields, 
Durban - Roodepoorts, Geldenhuis Estates, Glencairns, 
Heriots. Jumpers, and Robinson: but Bonanzas have 
given way 4, Goldtields Deep ,\. Jubilees 4, and several 
declines of |, to ;, have been recorded. Diamond 
issues have moved irregularly, De Beers losing ;,, at 
28}; while Jagersfonteins have risen {, to 9. Chartered 
British have risen to nearly 4; otherwise South African Land 
and Exploration shares have been featureless. Among West- 
ralians, Great Boulders have advanced to nearly 9 on a satis- 
factory cable, and Ivanhoes have risen to 128, while Lake 
View Consols have risen 3. In other cases, however, the 
tendency has been weak, especially for Westralian Gold Fields. 
Broken Hill “ Props’ are a shade better, and there has been a 
fresh upward movement in Indian Gold shares, notably in 
Mysores and Nundydroogs. Rio Tintos and some other Copper 
issues have improved; but Mount Lyells have receded 3 on 
profit-taking. New Zealand shares have been flat, apart from 
Waihis, which had been made good to assist the capital 
duplication. 


"dan following are the prices and var‘ations of the more active 
shares :— 
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Prices, 
Any. 25 Aug. ll 
- 45} 
65 
7H 
63 
43 
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14k 
175 
20 
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SovutH AFRICAN. 


Closing Prices. Rise | 
Last ‘To- or 

Week. day. Fall, 

Anglo-French...... 34 .. a’ ee 
Birnato Consols .. 2 

Sonanza .... oo 

Chartered British. . ae 

City & Suburbn (£4) 53, . 

msolidated Deep 43 .. 

Cons. Gu Fields,def 54 .. 


Closing Prices, Rise 
List To- or 
day. Fall. 
7 


Jumpers . yn: See Oe 
Knight's a 
Langlaagte Estate ‘ . 
May Consolidated. . 
Meyer & Char.ton.. 
Modderfontein (¢4) 
New Primrose .... 


Durban- Rood 
East Rand 
Ferreira 


Princess Mstate.... 
Rand Mines 
Randfontein 
Robinson(£5).. .. 
Roodepoort United 
rheba 
Simmer & Jack (£5) 
8. A.Gold Trust .. 
3 be meta =| a ss 
: ° Village Main Ree 
Heriot (New) windistin ee" Wemumer.... 
&gersfontein (£5). . $i sine ah Wolhuter....... 
ohnnsbrgCon.Inv. 24... 2} 


——_, 


Ginsberg 

Glencairn 25. 

Goldfields Deep.... 82 .. 
enry Nourse .... ' ° 


pelle] oss 


* eee eee Tee: : 


eo .- | Worcester ..... 


| 


, though the quotation is still 724. 


Central Chili Copper Co 
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THE ECONOMIST. 


AUSTRALIAN, INpran, &c. 
Closing Prices. Rise 
Last To- or 
Week. day. Fall. 
Anaconda ........ 6ys% . 
Broken Hill Prop... 24 
Burma Ruby 96 .. 
Champion Reef ... 442.. 
npion Ree at 
8 


Closing Prices. 
Tiast To- 
Week. day. 
MainlandConsols.. 1 .. 1 .. 
Mason & Barry (£5) 2$%.. 23... 
Mount Lyell (£3)... 15 .. 14g... 
Mount Morgan.... 39... 34.. 
Mysore (10)) D ae <a as 
Nundydroog . th. & 
Ooregum ..... ac &. 2h. 
Do Pref. .... : me. Sym. 
Rio Tinto Deaf. .... 2: —_— 
Tharsis .... Be 0-4 
Waihi ke ake oe ee 
Waitekvwori........ ce 2h ..— Ye 
W.A. Gold Fields.. 22 .. 2th..—x4 


+ 
> 


4 


he 
: > or 


Coromande! 
Great Boulder ... tH 
Hamptn Plains (16)) lyy.. 
Hannan’s Brownhil 5;%.. 
Hauraki (2/6) ...... 66.. 
Ivanhoe ., lz. 
Kalgurli counewey Mees 
Lady Shenton .... 1. 
Lake View Consols 84 ° 
London and Globe 1} .. 1}. 
Miscellaneous,—Pretty numerous dealings in Bank shares 
have again been recorded, and the miovernents are nearly all 
upwards. Imperial Ottoman have risen }, to 144, and Hong 
Kong and Shanghai Banking. British Columbia, and Union of 
Australia $ each. Among London bank shares, London and 
Westminster, Joint-Stock, National Provincial, and Parr’s have 
advanced, while London and South-Western have dropped a point 
on the allotment Allsopp’s stock has fallen 
9 1 Gui 10 alae fal oti PO 
- and Guinness 10, on adverse reports respecting the hop ero». 
One or two American Brewery 
last week. 


weeks GN Ub me 


say4 hs 


. 
. ia 
. 


th 


of new shares. 


vy shares are quoted higher than 
Brush Electrical Preference shares 
on the report announcing payment of the b dance dividend for 
1894-5, and 4 per cent. for 1896-7. Several Eleetrie Lighting 
shares have further moved up, though St James's and Pall 
Mall Ordinary form an exception, having fallen}. Kent Water 
Preference has risen 4 points. Some have 
advanced, principally those based on American securities. 
Among Industrials, J. and P. further fallen 2}, 
Price’s Patent Candle have 
lost a point, on a rather unsatisfactory report. Hammond's, 


- ° . am 
Salt Union, and Linotypes have declined, while there are 
Spiers and Pond, 


have advanced 


Prust stocks 


Coats have 


advances in Eastman’s, Lagunas Syndicate, 
and Waterlow Brothers and Layton. 


MISCELLANEOUS. 


Closing Prices, Rise 

Last To- or 

Week. day. Fall 

Allsopp ..... evecere S74 ..1654 ..— 2 

Armstrongs _ ee eee 

Coats (J.andP.) .. so SR ee 
Gas Light, &c. --3185 .. .. Lon.Gent.Omnibusl9) ..199 

Guinness Ord. - 50 ..—10 Maxim-Nordenfeli 5 .. 5 .. 

Harrods’ Stores.... 54... .. | Spiers and Pond... 22 .. 224 .. 


Closing Prices. 

Last To- 

Week. day. 
Imp. Ottoman Bank 13] .. 14} .. 
Lon. & County Bank 934 .. 944 .. 
Lon. & West. Bank 56 .. 564. 


FORTHCOMING MEETINGS. 


ving meetings are to be held during the ensuing week : 


The f yl} 


Company. Class. Date. Piace and Time. 


Anglo-Sicilian Sulphur .... General 

Bank of Eng.and.... General 

Benoni Gold Mines ..|deneral,. 

Blecé Flag Conseol.Gid.Mns. General 

Busnman's Gold Mines ot 
W. Australia 


Winchester House, at 3 
Bank, EO 

5} Johannesourg 

ix Winehester House, at 12 


General ....... 
senecal. . 
reneral Chicigo 
Juartecly.. { Edinburgh, atl 
jeneral nd 4 dlasgow, at lz 
reneral. 15 \beordeen. atl 


5 Winchester House, at 24 
Winche-ter House, at 2 
Chicago, Mil, and St Pau 
Com. Bank of Scotland 
Giasgow & 8S.-Western Rly 
Great North of Scotland 
Gwendraeth Va'leys 
Kaiguriie Gold Mines.. 
Kieiofontein Central Gold 
Mines 


veneral...... 1 Miunchester, at 12} 
General....... 4 Winch ter Mouse, at 2 


A ; seneral....... 
Knight Central ...... jeneral 
Nitrate Kaiiway ...........&x-General 
Port Talbot Riy. and Docks Special 
Sheffield United Gas Light General...... 

Swausea Wagon Jeneral....... 40 Birmingham, at 24 
Talisman Mines ...... yeneral....... | 16 Winchest)r tlouse, at 3 
Thetford and Watton Rly General...... 16 37 Lincoin’s Lon Fielas,at2 
Transvaal Goid Mg. Estates |General If Johannesbarg 

Wabash Raiiway ll Oe 1) 36 Louis 

Watton and Swaffham Rly |General........| 1¢ S7Lineoln’s Inn Fields,at2 


» Johannesburg 
Johannesburg 

{ Winchester Honse, at 2 

5 West. Palace Hotei, ag l2 
snetfield, at 3 


ee eet 


STOCK EXCHANGE NOTICES. 


The Committee have appointed a special settling-day as under 
Turspay, September 14. 

Gold Fields of Mexico, Limited—39,900 Ordinary shares of £1 
each, fully paid, Nos. 101 to 40,000. Law Land Company, Limited 

10,000 Four-and-a-Half per Cent. Cumulative Preference shares, 
Nos. 1 to 10,000. *London, Chatham, and Dover Railway Company 

£150,000 Three per Cent. Debenture stock. *National Telephone 
Company, Limited—Further issue of 130,766 Five per Cent. Non- 
cumulative Third Preference shares, Nos. 119,235 to 250,000. Omeo 
Gold Mines of Victoria, Limited—10,000 £1 shares, fully paid, Nos. 
1 to 10,000 and 90,000 Vendors’ £1 shares, fully paid, Nos. 10,001 to 
100,000. *Stock Conversion and Investment Trust, Limited 
£200,000 Four-and-a-Half per Cent. Cumulative Preference stock. 
#*Walker and Homfrays, Limited—9,000 Six per Cent. Cumulative 
Preference shares, Nos. 1 to 6,090 and 12,001 to 15,000. 

The securities merked (*) are ordered to be quoted in the Official 
List, and also the following : —Cleveland, Cincinnati, Chicago, and St 
Louis Railway Company—$2,574,000 additional General Mortgage 
Four per Cent. gold bonds of 1993, Nos. 5,001 to 7,574. Danish 
Government—further issue of £770,249 Three per Cent. Gold bonds 
of 1891. Dimbula Valley (Ceylon) Tea Company, Limited—f,°0 


— j | Vendors’ Ordinary shares, Nos. 24,801 to 30,000, 1,000 Vendors S x 
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ee 
: ' : , , . +he avtane anal ear The ‘tt income afforded a e 
per Cent. Cumulative Preference shares, Nos. 9,001 to 10.000, and : ne preveows Baca 1s The a en 1 & surplus 
further issue of 1.133 Ordinary shares, Nos. 31,801 to 32.933, and | of $31,195, after providing for interest on funded debts, taxes 
! ssue oOo! mE PaMMaAryY Stleare ~VU>. ‘ er a . ’ ” 
1,267 Six per Cent. Cumulative Preference shares, Nos. 56 S65 to | surance, 1 ; also two semi. 
38.134. Hou Property and Investment Company, | mited annual dividends of 1 per cent. each upon the preferred stock, 
JO, | 2 sme ‘ it ! Pe Uilietil apa . 
£668.075 stock. John Groves and Sons, L 


imited— £21,000 ir and GLASGOW AND SOUTH-WESTERN. Tlie «a r the half. 




























LE 


.and all other charges against ineome 


om" 


adie 





a-Half per Cent. First Mortgage Debenture st vear ending July 3lst show the following results as npared with 
me a he corresponding period last year : 
i a ear aaa Inc. or 
¥ i : a ; ~ ; 
Ai ND ANNOUNCEMENTS. First Half-Year. —- Dec. ia 
' a 1897. 1896. 1897, 
Md? | £ £ 
ne Dividend a hailed 750,071 707,757 i 
¥ 1 per Cent. per Annum. ponding  ('f0™>' raffic receipts (90,07 1s (Vito... + 42.314 
i Company. Period. To ——_—-———-—— _ Perioa | Working expenses.. 405,427 (54-19%) 382,533 (54:1) + 22804 
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, ‘ Interim Final or Yr. Year. “Net revenue .... 344.644 B 325.224 + 19,429 
: ean! ———— — SC a is 4dd bal. brought frv 5 562 5.642 
A ia: African City Properties , eee vd. 9,562 a 81 
: ' -. Trust i Half vear June 30 ee . 1 sce receipts ni. ° 7,500 ee 7,500 
4 (4) 7s Agra Bank Half year June 30 2 ‘one 
; f \lamillos Mine IsSd ps : 729 9NG %e7 \ 
bit, Poe Babeock and Wilcox .. Half year June 30 2 1 15 oe 290,208 - $58,567 11,839 
; # 9 Birmingham Vinegar ; . CUA PPrel.ciures, 221,122 ee 209,576 ee T 11,546 
ea oe Brewery ‘ Half year June 30 v . . ——was 
; 1a British Gas Light Half veal June 0 ; il Available for ord. div. 129.084 128,791 t 293 
ae Canterbury & Paragon Half year July 31 i o* 1 ot 23.198 123 192 
; " 1g Cape Town and District : , tena On Ore Ki. oo, ee £9,156 + 
; 5 a Gas Licht ar Coke Half vea June A) § +* . ¥ ETA 
ee namercial Cable iarter Sept. 30 ‘ : Ba iurried forward 5,886 4 5,593 s t 293 
pg Denver United Brew Year June 30 “ : 5 , : ' i 
‘ E Durban-Rooden'rt G.M ° os p. : : ihe report shows that the capital expenditure aurit half-year 
etl eg Fast London Wate Half year June 30 , is ‘ ' - £106,738, bringing the aggregate to £15,450,89] © estimate 
i 1% . rt Mine s ps : . . ere : Seas 
fH | oe eens , for tl rrent | ear is £186,556. The Bill ; ed by the 
RHEE E Invest. Trust Pref... Half year Aug. 31 5 ; Oily 1 the last Session of Parliament, which wa proved by 
7 ‘ ret inares J iM 12s Ody . . thi reholders at the pecial meeting held on F\ y 9th last, 
Pee oa rer my abel earl med ladies - reccived the Royal assent. The Bill authorises mversion 
* Mour n Copper. oe soaps . . a : . 
‘ ilo . nam Rakion of the dinary stoc ito preferred and deferred st | the con- 
££ 4 i 1] \ustralia—Serie . ) Ca! Ist . 1dat th ertal classes of prefe rene StOCK Bill for 
; i a wand Ventr 7 . . 10 incorporating the Glasgow and Renfrew District | iv, which 
gi gie 2 luctior ‘ rear June 8 ; ; s ly | } t t} ng held 
ual i j B Half year June 30 10 wi pprove Da the areholders at the speci iy A a on 
; act) oe | r Ban) Half year ne 30 20 l 1 M h 25rd last, h ilso received the Roval assent. Bill pro- 
} mt $i oe _ ( ides for the vesting of the undertaking, when 1, in this 
e Th | sa ; : ~ : z Z ipany and the Caledonian Railway Company irt of the 
iy Bg 4 i —— (rlasgow and Vaislev Joint Line 
"i x E a4 | i ; GREAT NORTH OF SCOTLAND The report { half-year | 
' Hate d R t ended July 31st chows revenue £223,718 and expen £116,423 
f i? i} i| Potirces att eporis. an neem £225,718 and ex} 29 cco 
. Ba \| © balance net revenue account £107,2 \fter pro- 
‘ ; i? et c ling for Lere na preferential charges there . balance 
yeh \| GOVERNMENT STOCKS, ETC. f £17,908. This balance will admit of a dividend rdinary 
ne || BUENOS AYRES. | f b s ha the rate of of per cent. per annum, and i d on the 
a ea 1] \j ) ( } then a hi i k No. ] } cent. for % . leaving 
. : 7 ; bit + ( imb ted Lh prrand £1,292 t irried foi urd. 
{ '? i | ! ‘ B HORNCASTLE (LINCOLNSHIRE). The half-vea t shows 
Ft i ' ; i} PARAGUAY EXTERNAL DEBT | ' : montas amounted - ms being & 
tine ; ' ‘ ‘} le ‘ t , f £20 on th rresponding half of last ihe sums 
; } ; ‘ t t tal f ‘ elit rs d i the Great Northern Railway Compa iting to 
ei: } : } ! a f th £2,422 dded to the balance f the last halt a recounts, 
it i, cp eat 1298 unounting to £2,219, made a total of £4,541. Out of this lest 
Y viet WESTERN AUSTRALIA \ { nan £2,410 had been paid, leaving lat lable tor 
ne j telegra i] t ( rea }? } a lend of £2,230. The directors ‘ommend lividend at the 
te 5 iW i Perth WA, nt 3. 1897 port d, jh ae ‘ent., Which will absorb £2.088. 
a Tt | | , 65.129 , ted value, £247.490 RIO GRANDE SOUTHERN.— The income from all s es during 
i pi ee the fiscal vear ended June 30, 1897, was $404,227, a decrease of 
(3 } eee a ot : , Wi 904,227, 
- ‘ § Lit j RAILWAY COMPANIES. ; $86,582 compared with the previous Vear. The w expenses 
' : ; ‘ATE I} 1] ! san anal | t 99 7RQ f | ; f 
; : ; ‘ : CALEDONIAN gag i a a Sa ; ; oa were $229,789, decrease of $25,218. making the net « ngs trom 
; i! b | the half-year end ng Ju $1, compared with tl sures for the co traffic $171,449, being $62,776 less than for the prev ear. The 
i tf pondi lof 1896 net incoine from traftic and interest. received afforded a surplus of 
1 Pie | — Ine. $5,470. after providing for interest on funded debt, es, Insurance, 
ma it First Half-¥ ec, mM id all other charce against inc me 
ea 1897. 1896. 1897. aa a 
hh : 
ene _£ £ £ BANKING COMPANIES. 
‘f Gs t ! receipt 1,900,523 css ] 820.099 ss 80,428 BANK OF AUSTRALASIA The profit shown in the accounts for 
ie Working exy S - 927,913(48'8".,) 870,659(47-8 97.254 | the half-vear to April 12 last, including £12.622 vcht forward, 
’ 4 ’ — “— nas fitcene ial — sel 
‘ i ; ar —— | enables the directors to am nce a dividend of £1) share, being 
} 972,610 .. 949.436 .. 25,174 | at the rate of 5 per cent. per annum, tax free. leay £17,997 to be 
ate \dd imiscel. receiy 19.798 .. 6,199 .. 13,599 | carried forward. 
5 = | . 2 pesasite + Fd 7 4i¢ 5 440 i 7¢ Der ail ‘ 4 half. 
; ' : \dd | whit ; i _— 6.440 .. 10,979 COMMERCIAL BANK OF AUSTRALIA. The r | for the half 
oa ‘ } : ae year ended June 30, states that the sanction of the Supreme Court 
if ; . 1,009,827 os 962.075 o° 47,752 | to the ad tment of the capital account, and to the formation of a 
i i i company to realise the assets of the old bank, has keen \btained. 
; i sie ore lo the former, effect has been given in i} present balance-sheet, 
eee 4 Available for ord. div. 2259) .. 379,855 ‘ 12.736 it some technical ditticult 


it 
27 O2L ~ Ss arising out of the interpretation of 
Div. on ord. stock .. 407,240 (53°) 370,835 (5 56,405 | the Companies Act have delaved the completion of the latter pro- 
ae ap mn ——— | Vision of the bank’s scheme of rearrangement. The profit of the 
Bal. carried forward ISDE... 9,020 .. . 6,551 | new bank for the six months was £52,529, making, with the 
Excluding the trains run for other compani t] 






+ 
<= 






eR a Re St 


he earnings per | am int brought f 








| Deb. & peel. chase 587.236 .. 582,220 .. + 5016 
' 
| 






1e8, ht forward, a total of £58,470. The dividend of 2 pet 
train mile of the passenger traffic wet t 59°651i, mpared with cent n the preference shares absorbs £21171. and £35,000 has 
41-50d for the « rresponding period of last vear, and the mer- been placed to the assets trust special reserve ount, leaving 

chandise and mineral traftic receipts per mile were 77-36d, 


: com- | £4,299 to be carried forward. The above sun of £33,000, together 
4 pared with 75 84d. The cost of maintenance renewal of the } With £20,000 reserved on. December 3] last, has been t ansferred to 
permanent way and works was £156,833, being at the rate of | the credit of the “ assets trust special reserve account” a8 ® 
£372 15s per nu ile per annum. The amount cha ged for the r« pair | pr vision in nnection with its cuarantee f the assets trust 
and rene wal of the r lling stock Was £169,925, bn ing at the rate of deyx sits of the old bank. A branch has been open d during the 
5O0ld per train mile run. The expenditure on capital account | half-vear at Kalgoorlie, Western Australia. . 
during the half-year, less credits, has been £259,495. The estimated | HONGKONG AND SHANGHAI BANKING CORPORATION.—The 
expenditure for the half-year to January 31, 1898, is £375,966, of | report for the half-vear ending June 30th last states that the net 
which £160,461 is on lines open, and £53,000 on lines in course of profits for that period, including $300,324 heed cal formar 
construction. ; ; from last account, after paying : -harges. deducting interest p@ 
DENVER AND RIO GRANDE.—The income from all sources during | and due. nnd making ein er tek co oa ncounts 
the fiscal year ended June 30, 1897, including $51,682 received for amount to $1,826.674. The directors hieesiethinendl the transfer 
interest, &c., was $6,996,797, a decrease of 611,724 compared with | $500,000 from the profit and loss account to credit of reserve full 
the previous year, The gross earnings from the operation of the-| which fund will then stand at $7,000,000 After making this 
rallroad were $6,945,114, being a decrease of $606,072. The operat- | transfer and d ducting remuneration to directors there remains 
ing expenses were $4,075,336, a decrease of $273,443. The net appropriation $1,311.674 out of which the directors recommend & 
earnings from traffic were $2,869,778, being $332,628 less than for dividend of £1 5s sterling per share. which will absorb $444,444. 
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ANGLO-AMERICAN LAND MORTGAGE AND AGENCY. The report 
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THE ECONOMIST. 














BANK STATEMENTS. 
The following statement shows the position at the end of August of banks which issue monthly 


statements of accounts :— 





Liabili- Deposit jCash onlay 2 alae | 
ties to calito Miscel- tora Hand <j ir Invest- gmat Discounts, | Miscel- | Tota 
Share- rent Ac- laneous. | */4B!-I- and at Short neetahn stated Loans, |pneous.| ASSETS. 
holders. counts, &e. TIES. Bank ol Noti a eee os ioe XC, ap 
i. : ; Eng.. &c.| * obtice. se paravery 
uy eo £ eee a ee te a at. “a £ 
Capital and Counties . 1,654,500) 17,859,282 504,754 20,018,536 . 2.182.963 3.209.685 4,391,530 9,347,200 887,158 20,018,536 
GHEY. on cee ecneeccces 1,500,000, 8,002,469, 1,900,398 11,402.867 889,521 170,000 1,556,804 6,840,621 1,945,921 11.402, 867 
Lloyds ...-..-.+++: 3,190,000, 35,859,041, 514.584 39,563,625 3 18,676,949 1,236,908 39,563,625 


London and Midland 2,553,338! 20,026,510 
London & S. Western 890,000 9,216,500 
London & W’stminst’r 4,400,000, 26,466,004 


121,111) 22,700,959 
187,214, 10,293,714 
904,997) 31,771,001 


London Joint - Stock 2,963,215, 16,439,965. 1,383,847; 20,787,027 
National Provincial 5,000,000, 47,478,472 338,576 52,817,048 
rsd oureckens 2,640,000, 19,967,695 1,686,599 24.294.294 
Prescott, Dimsdale ... 611,004 4,421,013 167,361, 5,199,378 
Union of London.... 2,555,000, 15,904,009 2.744.569 21,203,578 


Williams, Deacon.... 1,480,000 12,260,044 555,561 14,095,605 





The difference in exchange between 4s 6d, the rate at which the 


dividend is 
$566,082. 


loss accou 


red, and 1s 11?d, the rate of the day, amounts to 
lance $301,148 to be carried to new profit and 


MISCELLANEOUS COMPANIES. 


ded June 30 states that the accounts show afurther loss 

t £7,643, increasing the amount to the debit of 

account from £9,925 to £17,568. The principal 
causes lea » this result have been the insufficiency of the 
interest ©: mpany's mortgages and the income from its real 
estate to |! Lhe 
writing of 


forthe yea 
during th: 
the profit ar 


interest payable on its debenture debt, the 
iscertained loss on such of the company’s real 
as have been realised during the past vear, 
and certain ptional legal expenses. ; : 
BRITISH ELECTRICAL ENGINEERING.The report for the year 
vs an available gross profit of £43,761. After 
tenance, general charges, and interest on debenture 
mains &® balance of net profit of £18,962. The 
end the payment of the balance of dividend du 
vear ended June 30, 1895, and a 
r cent, per annum on the preference shares for 
placing £5,000 to reserve, a balance of £3,012 is 


ended June 30 
deducting 
stock, the: 
directors re 
to preferen 
dividend 
1896-7, ana i 
carried for) i 
CENTRAL CHILI COPPER. The report shows a net 
£4,226 for the 12 months ended December 31, 1896. 
CHAS. BAKER AND CO. 


cholders for th 


profit of 


o The directors have declared interim 
dividends for the half-vear ending July 31, on the preference and B 
preference shaves at 8 per cent. per annum, on the fully-paid 
ordinary shares of 2s per share, and on the partly-paid ordinary 
shares of 1s 4d per share. 
GAIETY THEATRE.—-The r port for the year ended June 30 states 
that The Civcus Girl has been a greater financial success than any 
Plece produced by the company. After writing off £9,539 for depre 
ciation and placing £5,000 to reserve account, the profit for the year 
amounts to £11,577; this with the amount brought forward makes 
a total of £21,511, out of which an interim dividend has already 
been paid of 1s per share, leaving £18,311 to be dealt with. It is 
now proposed to pay a fina! dividend for the year of 4s per share, 


making a total distribution of 25 per cent. for the year, leaving 


£6,313 to be car ried forward. 
HALIFAX AND BERMUDAS CABLE.The 


report for the year 
ended June 30, 1897, states that the cable receipts in the year were 
£3,742, as compared with £3,339 in 1895-6. This increase is due to 
the genera! lunprovement of trade in Bermuda. The net result of 
the year was a profit of £952, as compared with £492. Offers for 
the sale of debentures to the trustees were invited in December and 
June last, When £3,900 of debantures were acquired and cancelled 
at 8 cost of £3,578. The profit of £952 and the sum of £3,900 on 
account of debentures redeemed during the year are applied to 
Weitang down the capital expenditure. ; 

‘LUNGLA (SYLHET) TEA.-The outturn to August 3lst was 
, lbs, as compared with 1,015,760 lbs for the same period in 


Spina INVESTMENT OF NEW ZEALAND. The 
e 


the rey 


report 
a ended June 30 states that the amount at the credit of 
enue account, including the balance brought from last 
ry Neg £10,279. The directors recommend a dividend for the 
Yearly j feltine = 8 per cent., less tax, payable in two equal half- 
yearly lustalments on the 5th prox. and April 5th next, and, after 

eee tee to reserve, a balance of £806 is carried forward. 
ended Forney re Oe CANAL.—The report for the half-year 
amounted to £30 189, that the disbursements on capital account 
included a purch, 89. The amount expended on land and works 
rs ae ase of land opposite the entrance to Liverpool 
also £1 000 ae wan urgently required for widening the canal ; 
Mutller items. The the new warehouse at Bradford, and various 
diced os the ‘ 1€ revenue receipts were to some extent preju- 
ai mot an ae in January, which caused delay and obstruction, 
cotton ides stoppage of the traffic. The depressed state of 
receipts. The i in Lancashire has also caused a diminution of 
about £862 it 1 ae for interest in 1897 exceeds that for 1896 by 
ce oo hei tre £186 added to capital reserve fund), and the 
amount ay i. in from the previous half-year is less by £270. _ The 
ailable for dividend is £18,693. The directors recommend 


sa 





3,514,529 4.778.756 7,461,054, 3,895, 
2,536,247 2,328,635 4,434,563 2,181 
1,217,831 
4,354,217 5,435,400 4,105,000 

2,417,377 with dis. 5,073,989 

5,440,890 3,528,061 17196549 a 
2,697,333 4.394.744 2,211,573 2,044,761 


2,837,689 2,975,500 3,212,228 ‘ve 
1,561,887 2,648,669 1,605,228 1,738,308 


62 

917 10,800,650 619,147 22,700,959 
5,390,364 311 10,293,714 

14,793,754 3,082,650 31,771,001 

13,578,524 1,717,137'20,787,027 

26,651,548 a 52,817,048 

11,008,930 1,936,953 24,294,294 
1,868,985 312,181 5,199,378 
9,107,904 3,070,257 21,203,578 
5,918,895 622,618 14,095,605 


763,800 2,916,408 


548,443 985,784 614,235 


869,750 


a dividend at the rate of 23 per cent. per annum, which will leave 
£1,849 to arried forward. 

PRICE'S PATENT CANDLE.— The protit for the six months to 
June 30 last was £36,763. \ dividend of 15s pel share 1 proposed, 
and a balance of £14,499 is carried forward 

WEST AUSTRALIAN SHARE CORPORATION. The 
that the directors have for some time been negotiating with the 
board of the West Australian Goldfields, Lin 


] 


rt port States 


tited, with a view to 


bringing about an amalgamation of the two companies. The basis 
of the proposed scheme is the alotment of one fullv-paid West 
Australian Goldfields share for every three fully-paid shares tn this 
company. ‘This will involve the calling up of the remaining 10s pet 
share. Thi heet shows that a sum of £125,533 has been 
provided for depreciation, An extraordinary general meeting will 


uiher 17 at Wine hester Hous 


MINING COMPANIES. 


be he Id or Sewt 


ANACONDA COPPER... The Exploration Company, Limited, hav 
received the following cable :—* Profits 1 the vear ending Ju 
30th, 5.156.048 Capital charg $166,639-93, leavin liquid 
34 969.908-07. On June 30th net debt for advances, about $700,000 

BROKEN HILL PROPRIETARY. BLOCK 10. Cable, dated 3rd i 

“ Quarterl lends decided upon next payment November 
l7th. WPirectors intimate same 1 tn ial to three montt 
dividends, allowing prices, metals, and freights as at present. 


BRITISH GOLD MINES OF MEXICO.—Colorady Ur A cable 
eived from the general manager to the effect that 


gram has been 
tre ated, vielding 


during the month of August 475 tons re 
3,750 dollars U.S.C. 

CHIAPAS. Cable, September 6 ‘During August the concen- 
trating mill ran twenty-seven days ; 1,500 tons of ore were crushed, 
vielding 80 tons of concentrates. ‘The stamp mill ran thirty days, 


crushing 1,400 tons of tailings, vielding 146 ounces of gold.” 


DE LAMAR. The return for Au t Crushed during the month 
4.675 tons. Bullion produced in the mull, $44.325; estimated value 
of ore shipped to smelters, $550: miscella revenue, $85; total 
produce, $44 760: total expenses, $39,250; profit, 99 510: or at 

| $4:90 to £ sterling, £1,124. 

GRAND CENTRAL. Return for A t 10 tamps ran twenty 
nine davs, crushing 4,900 tons. Bulhon shipped amounting to 
$34.600: concentrates estimated to be $7,800; expenses, $24,500 ; 
profit, $17,900. Also cleaned up $980. Bullion, $2,800 concen 
trates from the old mill.” 


| 
| 
| 
| 


ET ST - 
A 


GREAT BOULDER MAIN REEF. -Cable, September 7 ‘ Proceeds 
of sale. 48 tons Wallaroo, £1,000. 

GREAT BOULDER PROPRIETARY GOLD Australian 
Bank have shipped 7,262 ounces of gola consigned to the company 
‘Orotava.” sailed on September 4, estimated value £29,500. 
Cable received Septemb« r 4th: 


‘| he We si 


er s.s. ° 

HANNAN S BROWNHILL. 
“Shipped to smelters, 60 tons, estimated 9 

JOHANNESBURG PIONEER. The report for the half-year ended 
June 30th last, which was submitted to the 
ing held in Johannesburg on July 28th last, stated that all the 
‘company under the headings of mine, mill, and 
; : Two dividends, amount- 


unces.”’ 
ordinary general meet- 


operations of the 
evanide plaut had resulted satisfactorily. 
ing to 225 per cent. of the capital of the company, had been 
declared during the half-year, namely No. 17 of 100 per cent., and 
No. 18 of 125 per cent. After payment of these dividends a cash 
balance of £13,160 remained on hand. The directors st ill continue 
the policy of writing off large aimeunts for depreciation, and the 
assets standing in the balance-sheet represcnt good value. 

KLERKSDORP GOLD AND DIAMOND.--A cable from Klerks- 
dorp just received announces the shipment of v second bar of gold 
weighing 736 ounces, of the estimated value of £2,100. 

MEXICAN GOLD AND SILVER RECOVERY.—Cerro Colorado: 
A cablegraim has been received from the general manager to the 
effect that during the month of August 1,100 tons were treated, 
yielding 14,000 dollars U.5.C. 

MOUNT LYELL MINING AND RAILWAY.-—Cable dated 4th inst.: 
“ From July 29 to August 25 inclusive a total quantity of 8,402 tons of 
ore has been treated, 7,579 tons from open face assaying before treat- 
ment: copper, 3°85 precent. ; silver, 2°22 ounces per ton; gold, 0175 
ounces per ton. 823 tons from No. 4 tunne! assaying before treat- 
ment: copper, 6°37 per cent. ; silver, 52°73 ounces per ton ; gold, 
C116 ounces per ton. The converters have produced during the 
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same period 382 tons of blister copper, containing: Copper 377 | 
tons: silver, 48.012 ounces; gold, 1,698 ounces.” French account, at 39s 9d; whilst for the same destinaticn 
NEW SOUTH WALES GOLDFIELDS.—Crushing returns for | 14,000 qrs Walla-Walla, September-November shipment, ‘teas 
August :—* The old 5 stamp batteries at the Highland Mary and | 38s 104d. A steamer cargo, No 1, Northern spring, for Sep. 
Jersey mines have treated 150 tons for a yield of 218 ounces of gold | tember-October dispatch, changed hands at 37s 3d. In parcels 
exclusive of tailings, which have an average assay value of lounce No. 1 Northern spring, September-October, revised | 


| followed by a cargo containing 16,000 qrs, prompt shipment Yar 


























































; 59s, and 
4 dwts per ton. The Jersey 5 stamp battery only started working ' October-November 37s to 37s 9d. A fair amount 


a - / \ I of business hag 
on August 23." Office note:—The ecvanide plant is expected to , transpired in Russian wheat, at very firm prices. Darley has ruled 


| commence treating tailings this month. ‘in favour of sellers, but actual sales made suin up very lightly 







Sa ee 


a. 


TRANSVAAL GOLD MINING ESTATES. Mai! advices from the ' 14,000 qrs Azoff, due out to load, found buvers at 14. 9:1. 13,000 ors 


head oftice at Johannesburg, dated August 16, show that a portion , Glenighesk, due out September 13th, to load, 15 12.000 be 
of the new Central 60 stamp battery had been running since the | Azoff, due out September 25th to it 
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October, wit! 


, 7 > , ‘ four options, 
t Ist idem, but that certain parts of the plant required adjustment | 15s lid: 13,000 qrs ditto, October-November, bei: placed at | 
ak before thoroughly satisfactory working could be ensured. 15s 13d. In parcels, Odessa - Nicolaieff, shipj ing r shipped 
; 3a WEST AUSTRALIAN GOLD FIELDS.._The report for the year | made 14s 9d, and shipment within fourteen dav. 14s 6 ; 
it : 


3 6d, Azoff. 
{inthe cargo 
haw 8 

. 7 have pro- 
a In last yea which, in addition to a further provision of | gressed somewhat slowly. In the latter positi ree cargocs 
£101,872, makes, with the sum of £64,616 provided for contingencies | mixed American, for October shipment, changed ha: at 16s 94 
in last year's : ints, a total sum of £316,488 written off the | 12,000 qrs Galatz-Foxanian-Bessarabian, for Sept r despatch 
value of securiti und provided against reahsation of other assets. 185 61; and 13,500 qrs Danubian, prompt shi nt, 18s lid 
id. 


I Maize, both on spot 
department has been very firmly held, although 


<= 


~ 


sum of £150,000 which stood to credit of reserve | 


sa oee pens a alee oe 
a 
a ee et 
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+ say tA 
plein - 


ee 


| nded Mareh 3lst states that the directors have transferred the | on passage, being sold at 14s 9d. 




















































a As it has been difficult to assess the value of some of the assets, the | Parcels have sold firmiy. American mixed, on p: ssage to London 
Ah dir i have it of the balance of £117,687 stanaing to the credit made 15s lid to 15s 44d ; September shipment 15: to 15s 6d: 
i | of profit and ccount, provided a sum of £100,000 to cover | and October, 15s 6d to 15s 73d. The tone cf the market 
ot further pos- lepreciation and further possible loss on realisation | to-day at Mark Lane was very strong, and cc mpared 
i, | f assets, but it not anticipated that anything like this amount with the values ruling on Monday last. the fol! ng advance 
i¢ ' will ‘ li l After this new az rovision ot £100,090 has b en | Was tablished on all staples: W heat ls to i 6d: tlour, 
i made, there rem >a profit of £17,687, which, adde dt ) the profit 6d; barley and oats, 34: maize, 3d to 6d; and beans and peas, 6d; 
s ip. of £26,983 brought forward, makes a total of £44.670, which the | The cargo market to-day was quiet, business being ch cked by the 
ri directors recom i shall be carried forward till next year. | highe . prices require d. A cargo Walla-Walla, 12,000 «;rs, Septem- 
ee ae i WESTRALIA AND EAST EXTENSION..Cable advice dated | ber shipment, made 39s 3d, and ditto 11,500 qr-. September. 
; rip ity September 6, 1897, states that recent deve lopments at the No. 20 October, 39s. Barley was held for stiffer prices, and sales were 
: a ee shaft show rese f ore amounting to 11,950 tons of the average | recorded in cargoes, but in Azoff parcels a good business was 
, eh { estimated value of 1 ounce 17 dwts per ton. Everything very | transacted, some 15,000 qrs September-October, ng at 15s. 
: f ; t} satisfactor | Maize was firm and dearer, and 17s was bid but not ‘rtained for 
iH i CRUSHING RETURNS FOR AUGUST. | 2. cargo American mixed, November shipment. _ 1: American 
‘ jl i | | eee September despatch, sold from 13s id t 13s 6d per 
: JLY itls, 
ai | ennee Gold Recovered. | The following table estimates the home comenm)!in of wheat 
i } eee eae alco eal camiachicc acs SA ae the harvest year 1897-8, contra-ted with 1896-7, 1d.5-6, and 
as * Protit. | 18945 
, cs =e (Vv ea 
t Mill. $7 Mill. £6 Total. Value. | ; ee 
i 1 Sig ue | 1857-8. 1896-7. 189°-6. | 18945. 
ta Uses. | Ozs. | Use £ | cwts ewts cwt- pe: 
a§ ; Balmoral Main Reef ... aie os oe 771} py! | ——-€ € ~Y (week ending Sept.5) oo 1,401,508 = 2,°76,1°9) i 
> | Barrett. ... aan . os o° gM) P) 1,300 our ” ola 59°42 405,40 430, 
| Bese on oe cupeenaenices ee ‘3 TCV) 2.770 —— 
b : | Brilliant Block ... a ; ..| 7b! .. ; 1665).P) 3.000 Total imports. 1 week ...... 1,277,100 9 3.793,92 2.65),500! 1,012% 
*? | Champion Reef.... < 7426) 5097 9901) 1,494 10 438 Add to this the estimatea eales of 
I } } Corom«del 7 a | 1,306 1,6. 971 207° LAT home grown wheat ................ 754.255 TRH “77.30| 75900 
v3 | «rown R ef . ! PQ)! 4.086) 12.547 —— or 
4 } | Camb land f 2 4us Lei iV) 380 | One weeks’ home supplies .......... 2,041,355 25:70 790K 4" 2,16 10) 
3 | Day Dawn Block and Wyndham ——e 
eit }| (fortnight) .. OE FT”: = cad 1,601, V) 4,160 , Average price of English wheat, per s 4 e a a je 
OX Ferreira — os 19.7% 8,006 457% 12,581) : GE 6 5-5 ce bitte cisnatadsbenen sss 33 7 23 1 73 1 |) ae 
Fi i | Greldenhuis Deep eecesrcecce > P) 14,000 | SH POT CWE ccccccccscrccccess © eee. 79 6 ws o ‘ 4 lij 
Hef | Geldenbuis Estate ....... oe | 16,30 6,424) 2.45) 9,30¢ | : ; —— 
; i | Geldenhuis Main Reef ; S241 1,94 o> C34 2.682" P) 2,084 44 bushels. husheis pres | busbels. 
i 1| Giosberg . +e ee ve : 3.20 \(P) 7270 | “ Visible supply” in U.S. centres bush. 14.517.9C0 45.4935,0% “751.900! £9.168,000 
fi (| Glencairn mare meet ; — ; ‘< 5f93)P) 7,485 Ne __ doa = in ewte 79°7,678 24.9.' 1% } fa 740 | 
Gold Fields of Mysore.... ... Tl oe 1 a - 
; Henry Nourse ..) 8868 6.110) 5312, 2,502) Te04 : DAT i} 
- Ivanhoe (No Liability) se) 74 225 | . | COMPARATIVE AVERAGES OF GRAIN. 
Lake View Cons»ls | 1,407 1.886) 3.268) 2.473, 5,742] ‘i The following is a stateme owine a Ouanticies Sold and | 
‘ May Consolidated........... 1 9178 909,' 2S) Bove, 4.52: . | the Average Pri ae 2 oe a oh ‘ian the i} — . a six } 
Meyer and Charlton ........... | 574... | 28ct) Lame) B6u:|(P) 4,843 ve Average Price of British Corn (Imperial Measure), in the } 
Mikado (Ontario) .. sentuxed ST ae Lak I ou 5% weeks ended Sept. 4, 1897, and for the corresponding week in cach | 
Mosman eee bien est aemns 377 ‘ 497) of the years from 1896 to 1893: i] 
M yeore es seceseeess| 7,550 5320) 9S3L) 1,176) Wear; Se eS ee j 
: New Primrose sn | cs 9.90¢| P) 14,050 enchants $< \ 
New tpes Bona heekeecel os —— ‘ 2,466 ___—_—« Uawtrtizs Soup. AveK«GE Prices. \ 
Nundydroog ........ ccccccce.-| 4,189 S710 499 404) 4.75 ia c a - : 
Oo egum Nac ad cn etdbe cei aed | sts 4.973] 40le| Sus 4617] 7 __|_Wheat. | Barley. Oats. | Wheat. Turley. | Ont 
Queensiand Menzies ...... cd: os : ite Lol a ' am 
Rietfontem*A™............-- oa ake | c. |. | Sosa) 1,266 1897. + qrs bsh! qre beb qre lbs) « d s a a a 
/ kKoodepoort Gold .. Shenae Ss 1.085) Sept. 4... 65,457 3 £205 3 8388 O 33 7 231 17 0 
ae Sreba.... aneovaseyensevenes| MD On 620 128 7.€3+| i Aug. 26.. 51,587 4 674 3 6,807 6 Zi 8 22 5 vl 
a Transvaal Estates .... ve acade MINE “ore = . | At. Ck. 21 69,435 6 742 7 5422 7) 20 4 9 2) 42 
eC TRR osiecsesskeccssec4 OUR. 5 e t65] 14. | 45933 7 520 4 S5:€ 2| ty 8 19 0 17 4 
Wemmer ee seseeee-| 6.550 4,259) 4,026] 1,166; 6,20)  .. 7.. $88:5 6 879 1 223 71 29 5 17 9 18 li 
Westralia East Extension ........) 481 ree ss ae July Sl.. dill 0 505 3 «(2497 2, 2810 lilo «6 0 
Be — - a See | 100% ......| COUT S| 13915 6} 3990's ie | 21 11 130 
i 1895 ......| 24116 7 4,212 v 8935 4 ; 43 4 14 4 
a ; ? 1894 22,571 § 2.505 0 508 = s li | ine 
eovees| etl § i | €535 0 91 7 241 | in 
. Che Commercial Cimes. tess crc) seo G) cae 2] SS] | Ba ae 
F 
i —_——— . - ——— Se ees ——— 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


The unpropitious weather recently prevailing has greatly retarded The engineering strike affects principelly the inarkets for 
harvest operations, and the quantity of grain to be yet gathered is | frished iron and steel. but even there it is aie si sa urked as might 
by no means inconsiderable. The want of ripening warmth is | be expected, while as regards pig-iron its efleat ba searcely percep- 
being severely felt,.According to crop estimates all grain-producing | tible, as the demand remains good and seliaed re ] At Glasgow , 
countries, with the exception of Spain, Portugal, and America, fall | the tone has been somewhat irregular, but oe neiderable yolamne | 
a good deal short of last year’s yield. On the leading provincial | of business has gone through tane hay r bans eo little on 
markets, sellers asking stiffer prices has been the prevailing , balance, to-night’s quotations beta eames 44a 73 i as 44s 
feature, and samples of good dry English wheat have obtained | one month: aelle rs’, ¢d more Stocks it ‘Connal’e ft sres (Thursday), 
an advance of fully ls per quarter. At Mark Lane on Monday | Glasgow, 350,384 iene Middlesbro’ 78.754 re wae | , 
the market opened with a firm and upward tendency, business Our Middlesbrough correspond at ae ra Thursday, says >— 
‘being effected before the close in English wheat at 6d to ls The price of Cleveland pig-iron a stmmead alaat +4 per ton 
per quarter rise, foreign descriptions showing even a greater advance, | during this week. The demand is good for autumn delivery 
and as the week progressed a further hardening of values was | there exists no inclination to buy = : seal a ‘ ; eros Jater delivery: 
noticed. Flour has tended in holders’ favour, prices being a full 6d | Hematite pig-iron ha: pe followed semper. ae a ain with 
per sack higher on most brands. In the floating and forward ship- a ae eens ee 


THE IRON AND COAL TRADES. 


as 


continuance of the engineers’ strike ‘ this’ claks 
ment trade the demand for wheat has not been very brisk, and only | jron must fall off ‘ wood Seal "Middlsobroceh ; "5 randy 
moderate sales have been placed at prices which throughout have | 42s; Hematite, 48s 6d to 49s, Lo b fonk wuG se. , 
tended against buyers. The business passed includes 9,000 qrs The Iron and Coal Trades Review writes as follows ce | 


Californian, at 39s; 11,000 qrs ditto, Aueurt bill of lading, 39s; | manufactured iron and 


steel :—*“ Staffordshire 
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report a healthy demand for iron in that district, and are very well | 
supplied with orders, a good foreign trade being done in hoops, 
bars, &c. In Yorkshire, however, a comparatively depressed con- 
dition prevails, and many concerns are closedowing to the effects 
of the engineering strike. Lancashire makers are not booking any 
new orders, but quotations are being upheld, and a fair shipping 
trade is being done. In Scotland business is steady, and there have 
been no reductions in prices. The outlook in Barrow is unsatis- 
factory, the demand hi aving greatly diminished, although manu- 
facturers of heavy rails have still a good deal of work on their books. 
Trade in South Wales is quiet, but prices are well maintained. 
In the Cleveland district both the iron and steel trades are slack, 
but the demand for steel has fallen off to a greater extent than 
that for iron, in which a moderate amount of business is still 
being done. 

Quotations in the North of England are without change, common 
iron bars being £5 5s, and sheets £6 10s, less 24 per cent., f.o.t. 
Steel rails remain steady at £4 10s net, at works. For Lancashire 
specialities prices are given as follows :—-Lancashire bars, £5 15s; 
North Staffordshire, “£5 17s 6d to £6 2s 6d. Common sheets 
remain at £6 -_ 6d to £7, and better qualities £7 5s, with hoops 
£6 10s for random to £6 15s for special cut lengths, delivered Man- 

chester district, and 2s 6d less for shipment. Local steel billets 
are obtain able at £4 6s net cash; steel bars, £6to £6 2s 6d ; common 
plates, £5 1: 6d ; and boiler plates, £6 2s 6d, delivered Manchester 
district. 

The steam coal trade in the North of England remains active, but 
prices have receded a little, best qualities being quoted 8s 3d to 
8s 6d per ton f.0.b., and small 3s 6d to 3s 9d. The demand for house 
coal is improving, and the tonnage sent to London has increased 
during the week. The Barnsley trade is steady. and pric es 
unchanged. Scotch coal sells re ‘adily, the recent advances being 
firmly maintained. In Lancashire prices are hardening, and there 
has been a resun iption of activity in the collieries of the county. 
For the better qualities of Wigan Arley the average pit prices can 
now scarcely be quoted less than 10s per ton, with seconds Arle "y and 
Pemberton four-teet quoted about 8s 6d, and sommon house coal 
about 7s at the pit mouth. 


Our Cardifi respondent writes on Sth inst. respecting the South 
Wales coal trade as follows:—This week the coal market is in a 
very disturbed state owing to the uncertainty as to the action on 
the part of the colliery workmen. The colliers, disappointed at the 
inability of the coal owners to adopt a scheme for restriction and 
control of ihe output, have decided to take action themselves, and 
now threaten to suspend work at all the collieries next week. Should 
they succeed in doing this, it is thought that they will probably 
follow on by stopping one day a week.. Under these circumstances 
colliery owners are preve nted entering into « ngagements for business 
beyond this week. Prices remain steady, best qualities being quoted 
firmly at 10s 9d to 11s; seconds, 10s 3d to 10s 6d; dry coals and 
best Monmout thshire, 9s 3d to 956d; best small steam, 6s 3d to 
6s 9d; other 

steady. 


ialities, 5s 9d to 6s. 


Outward rates of freight remain 








THE COTTON | TRADE. 


LIVERPOOL, 
_Weacns CUaRENE. 


September 9, 


Same Period Same Period 
__ 1896. ee 1895. 
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Imports, Exports, Consumption, &e, 


1897, 1836. 

Bales. Bales. 
Imports from Jan. 1 to September 9 ..... e 1,915,564 <cccce 1,851,407 
Exports from Jan. i to September 9 ..... w - BOBS |. cdccse 224,002 
BOOM, MOMGOMINOT Dis 5c ncicccivcnswccccenecee GSE RIO cccece 454,070 


Consumption from Jan. 1 to September 3.. 


2,188,350 .eseee 2,240,586 
These figures show : 


Balas. 
An ircrease of imports compared with the same date last year of.... 52,160 
A dccre ase of quantity taken for consumption of ........... ites ewes ° $2,240 
A2.n, ee ee Nid gnc tc enabncwseundsseesienineces eee 56,520 
asere >n EF ar cet cso ahaaadkeanndhreeud catutandeddenn eee 16,240 


In spe ulation there is an increase of 13,280 bales 


The imports this weck have amounted to 5, 730 bales, and the 
quantity of Ameri-‘an cotton reported at sea for Great Britain 
(includins cable advice: to date) is 23,000 bale 8, against 50,000 
bales at the corresponding period last year. 


The cotton market has been more active, and a fair business has 
been done at generally unchanged prices. Sea Island has again 
becn in very small demand. Quotations remain unchanged. 
American has been in improved demand, and a fair business has 
resulted. Quotations show a decline of 1-32d per lb. In Brazilian 
an increas ed business has been done, and quotations are now firmly 
maintained. Egyptian has been in moderate demand, and quota- 
tions are reduced 44d per Ib. Rough and moderately-rough 
Peruvian continue in very limited request, but prices remain 
without alteration. In smooth, a good business has been done at 
previous rates. [East Indian has been in moderate demand at 
generally une hanged prices. 

“Futures.”’—-The market has been fairly active, and after various 
slight fluctuations prices show partially 1-64d per lb advance for near, 
and are generally unchanged for distant positions as compared with 
last Thursda Ly’s Circular rates. The closing values are :—Delive ry : 
American, any port, L.M.C. Sept., 4d ; om -Oct., 5 57-64d ; Oct.- 
Nov., 3 50-64d ; Nov.-Dec., 3 46-64d : Dec.-Jan. 345. 64d; Jan.-Feb., 
3 44- 64d to 3 45-64d:; Feb.-March, 3 45-644; Mare +h-April, 3 46-64d ; 
April-May, 3 46-64d to 3 47-64d; May-June, 3 47-64d to 3 48-644 ; 
June-July, 3 48-64d to 3 49-64d per Ib. The following transactions 
er taken place | in igyptian :—Delivery : F.G.F., Oct. 4 42-64d, 
Jan. 4 38-640, 4 37-64d, 4 38-64d, 4 37-64d, Feb. 4 37-64d, March 
4 37-64d per Ib. 

The amount of cotton forwarded this week is 52,543 bales, and 
actually expo! ‘ted 2.400 bales. The decrease of stock this week 
is 49,210 bales. The sales amount to 58,690 bales, of which 1,490 
are on speculation, and 4,260 declared for export. 


MANCHESTER, September 9, 


Rather more business has transpired in piece goods for Calcutta 
during the week. ‘To-day a continued fair demand has been 
experienced. The total sales, however, cannot be called heavy ; 
still, Indian buyers of shirtings seem to be more disposed to operate 
where they can get on at easy rates. Makers are wanting orders 
badly, so buvers have it their own way pretty much. China in 
most kinds is inactive. Those manufacturers who depend on orders 
coming round from Shanghai are said to be accumulating stocks. 
Yarns made from American cotton have been quiet all the week. 
To-day there is perhaps more demand, but users are acting 
cautiously in view of a short time movement amongst weavers 
(employers) in East and North-East Lancashire. Shipping yarns 
and Bolton spinnings remain generally unchanged. 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1897. 


Price 
“= Price, Price }Price|Price Price 
sony | Sept.| Aug. | Aug. | Aug ug 
i897. 4. | % | 19. | 32 | 5. 
s d'8 @s dis dis dis a 
Raw Cotton—Upland middling....perlb 0 44 04% 044/048 04,7, 04), 
- Ditto, good middling... woe OFF, O 4f_ 0411/0420 49 0 4x5 
_ Pernambuco, fair ........ O 42 O48 0244/0 420 43 04,, 
_ Ditto, good fair .......... O 4 O4y 0444;0 44:0 43, 0445 
Yarns—No. 40 Mule-twist fair, 2udquality O€}2 O€f; 0 7/0 7,0 % 0 7 
— No. O Water-twist ditto 0 Gty C6ty O 64,0 6307°07 
26-in, 66 reed, Printer, 29 yds,4ibs20zs 21143 4 39,3 0,351 351 
27-in, 72 reed, ditto 5ibs2oze 3 7 3 74 3 74 5S 74h 3 4,3 8 
59-in, 66 reed, Gold End Shirtings, 374 os 
guste, 8 the 4 088. 00.0600 rcesccccceewe § 7\5 745 8'56 8:':6 9!'5 9 
10-in, 66 reed, ditto, ditto, 8 lbs120zs.... 6 14 6 2 6 2% 6 25 6 24 6 34 
40-in, 72 reed, ditto, ditto, Jibs 50zs.... 610 6104 611 611 70,7 0 
$9-in, 44 reed, Ked End Long Cloth, ‘36 
warde. Q the wat 216 SS Zit Ore 2)4@ 3 


(II.) Compared with Previous Years. 


Price, | Corresponding Week in 
mee . ae 





. | } 
1897. "1896. 1895. | 1894. 1893. | 1892. 
sss tlschisanls alias 
Raw Cotton—Upland middling....perlb © 4 0 4;° | zt 4 4 
a Disto, good middling......| 0 4, 0 45% O 440 3i8 0 <j 0 4% 
- Pernambuco fair..... cooeel O 49,/04F,,0 42,0 4 04% 0 4, 
Dito. goud tar .....++.+- O 45,05 0 45 04% 04 0 47, 
Yarne—No. 40 mule twist, fair, 2ndquality 0647 0 8 O 7;,0 6 0 THO 4 
— No. 0 Water-twist, ditto 0 64, O 72 0 6 O 6%, O 73'0 68 
26-in, 66 reed, Printer, 29 yds,4lbs2o0z8 2113 3 33 if 3 v 3 6,3 
27-in, 72 reed, dito 5lbs2ou% 3 7,4 14,4 1440.4 2/41 
39-in, 60 reed, Gold bund Shirtings, 37} | | } 
yards, 8 lbs 4 028. ........0.--0eeeee §7'63'5 9/5 46 4416 14 
(Wins, 66 reed, ditto, ditto, lbs i2ozs.... 6 14 € 9 6 4 6 1457 3/7 0 
4)-m, (2 reed ditto, ditto, 9lbsSozs.... 610 76 71473 8680 
39-in, 44 reed, Red End Long Cloth, 4 | 
'4 614 914 4 41044 5 


yards, 91DS 2... .ccceccereeeeeees cool 9 


| 
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THE WOOL TRADE. 


The better tone apparent last week is 
far has not resulted in the slightest advance in English wools. 
At Bristol Fair on Wednesday skin wools moved off at prices 
averaging about 4d per lb. drop from a year ago, fleeces were 
neglected, and where an occasional offer was made, the price Was 
too low to tempt holders. Prices nominally unchanged. 

Our Bradford correspondent, writing on Thursday, says :—There 
is still a very strong feeling in the best classes of Colonial wools 
und tops, for which holders ask a further advance. It 
said that any more obtained to-day, alth ugh all 
. and do not seen inclmed to do 


maintained, but so 


cannot be 
money can be 
holders are asking for an advance 


business unless they can obtain it. The result is, however, 
that there is a very firm tone in the market, which extends 
to all branches of the wool trade. Holders f English and 
frish wools ar ng a fd per lb. advance, but as there is a 


very small demand for these wools, the advanced tations have 


the effect of stopping business. Prices must be quoted strong, but 





the amount of business doing is comparatively sma!!. In yarns 
there are some inquiries for the Continent, but pri: unchanged. 
In worsted coatings and dr soods there are some inquiries for 
export, but it seems if no business results in anv case where the | 
makers require an advance in price. The net result of to-day's 
p ceedings secs to be that although it is impossible t »bUYV alv- 
thing at prices \ ch were current two or thre WEEKS ALO it is 
equally impossible to obtain any advance except in the one item of 
highs ( b to} Mohair and alpaca are steady without 
‘ Lvs 
The follow 1 from Messrs Goldsbrough, Mort, and Co.'s 
monthly circular, dated Melbourne, July 27th:—* During the past 
I nth 457 bal ive been sold at a wetion and privat iv atl pri es 
ng al } ement of 5 to 10 px r cent. on the rates current 
dat r la month] eview. Probably further small 
) be held bef the opening of the season proper, which is 
: October 13th, when we shall, as usual, hold the opening sale 
( 1 and well-distributed ra have fallen during the past month, 
ind ft country generally is recovering from the severe drought that 
ha ! iled. The probable shortage in the clip, arising as well 
from the ac \ k losses 1 drought as from the diminished | 
1 per head of the LEVIN . is the subject of may d varying 
est ites, all of whicl some basis for estimation is furnished 
I at tring, lack sufticient data to attach weight 
Rou peaking, these estimates varv between 100,000 and 200,000 
1) until y reliable indications are available, we regard 
i n f too speculative a nature. The fourth series 
mdon sa opened the 6th inst., thy et quantity 
AVAL LLIN 10 e ben 285,000 bales. Our [London office 
b t the outset values were par to 5 per cent. higher than 
tl rat of the preceding series. Prices have gradually 
I i to dat ind a further advance of fullv 5 p ent. is now 
juoted, making an improvement when compared with the close of 
1 iil Lies oO 5 to 10 px r cent.” 
\ Jacomb, Son, and Co... write on 7th inst ‘since the 
‘ | la eries there has been absolut tavnation in 
ket in regard to the sale of Colonial wools Trade reports 
irom the diflere and continental centres indicat that, with | 
niv limited stocks at disposal, a fairly steady consumpti 


on, and there is much evidence that an improved ton 


for merino growths, may be looked for at our next s 
commencing 28th current 
woolled skins were held het 


, especially 
erlal auctions, 
Public sales of about 5,000 bales of 
on the 2nd instant, when nearly all 
were sold; merinos showing some little improvement on last prices, 
while crossbreds were occasionally a turn in favour of buyers. 
There have been some tentative inquiries for wool during the last 
lew days, but we do not hear that any business has resulted. An 
assuring sign is that some of these inquiries proceed from American 
buyers. Public sales at Antwerp commence on 14th inst. and upon 
the same and following day there will be auctions o 


w and foreign 
wools in this market.’ 





THE LEATHER TRADE. 


The trade in leather has been more active during the week, and 
there is more general disposition to place orders for future 
requirements, and at firm to advanced quotations. The stocks o 
many articles are lower, and supplies of low-priced goods are short. 
Australian leather is verv firm in value. 





THE SILK TRADE. 


Market rather more active. Buvers b 


gin to realise that 
have been short all round. ° 


ere ps 





JUTE, FLAX, AND HEMP TRADE. 





Jute has been without change, and prices rather irregular. Sales 
include first Native marks, September-October shipment, at 
£10 10s 10d to £10 12s 6d. Low quality, October-December, £8 10s, 
for Dundee. Trade in Jute goods remains steady, but is not active. 

The improved feeling in the Flax market last 
continued this week, anda good business done. 
Ireland is unusually small, but the satisfactory 
Russian crops receive further contrmation. 


reported has 
The sowing in 
account of the 


——— 





THE ECONOMIST. 


am 


| changed. 


| extent of the outturn is known. 
| imports of crystallised West India show a heavy d« 


m is going | 


Se 
= _——— 
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Manila Hemp does not move, and quotations are nominally yp. 
Last week’s receipts amounted to 14,000 bales, Pair 

distant shipment, £15 to £15 5s. : 





FOREIGN AND COLONIAL PRODUCE MARKETs 
For Report of To-day’s Business and Public Sales see ‘ Postscript,” 


Mincing Lane, Friday, 
SUGAR.—The tone of the market is quiet, and a moderate amount 


of business done in Beet at irregular prices, closing slightly higher 
than on Friday last. Retiners do not secure supplies until the probable 
Warm weather is wanted. The 
ease as com. 
pared with former years. Several parcels have sold, by private 
contract, including brown, in second hands, down to 10s 9d. At 
auction, 3,300 bags Trinidad sold, at 10s 9d to 13s 3d, with very 
fine, at 13s 6d to 13s 9d, and 531 bags Demerara, included some 
fine vellow, at 14s. 651 bags syrups brought 10s to lls. Low 
brown kinds are firm, and refined shows some partial improvement, 
The visible supply of Europe and the United State- is 1,494,500 
tons, against 1,521,500 tons in 1896, and 1,649,000 ton. in 1895, 


Imports and Detiveries of SvGar into Lonponx from commencement of the 
year to September 4, with Srocks remaining at the latter date. 







1897 1896. Lei 1994, 

° Tons Tons. Tons Tons, 

Rapported . .ncssccvecscces 125,700 «+ 148,000 -- 160,00 172,500 

Deiivered -ee 125,600 “ 119,100 - 141,000 156,700 

Btock ; ricsaaks tant) “ae 53,050 oe 42,9000 82 600 

Stock, United Kingdom... 77,250 153.409 ee 149,100 71 600 
Cane, Jaggerv,perewt... 7/0 7/3 .. 7/3 7/6 + 73099 .. 908 

Crystallised West India... 11/6140 .. 12015/0 .. 12/0156 ..186 160 

Beet, 88 %, f.o.b. ........ 9/ 9/4 <n 9/0 . 97 . LL 19 
Java. afloat, about 96° 109110 .. 11/6 - B61... oe 
Tates, cubes, Ne. 1 “ 5/0 15/6 ee by . 19 


On the spot 100 tons Palmyra, at 7s 

REFINED is in steady demand bv the trade, and T : cubes have 
again advanced 14d. Foreign rather dearer for grar ted. Pieces 
in good demand here and in Scotland. London low erystals 
learer, at Lls 74d to 12s per ewt. 
skET SuGanr.-Speculative operations have bem 
there are not many sellers. 
Friday last. 


JAGGERY. 


tricted, and 
Prices close rather bo tter than on 


To-pay'’s CLosinc Prices in the Proprce CLEARING Hlovse. 
Sept. Oct. Oct.-Dec. Jan.\iar, May. 
Per ewt, f.o.b. ; a 9 Soe .. OR 


COCOA.-There has been a reaction in the marke! 
period of activity, but prices have not gone bac 
tone now quiet. 657 bags Trinidad, by auction, o 
| sold, at about 1s decline, from 63s to 66s for middlin: 
| of 961 bags Grenada found buvers rather under lat 
| from 62s to 65s. Ceylon has not followed the recent 
| West India. 473 bags, by auction, included a few good 
to 73s. 754 bags Foreign part sold, at 61s to 67s 
| Bahia taken in, and since part sold, at 63s. 
| RUM.--The market is inactive. 
Jamaica last week. Demerara steady 


COFFEE.—-The terminal market for 


{ter the iate 
ich, and the 
| iesday, part 
» fine. Part 
l shest rates, 
lvance upon 
ed at 72s 64 


Cruayaquil. 








Some busin was done in 
Brazil is low: 
former period, Santos, for December, being sold down t 
the receipts do not fall off, At the sale in Amsterda 
good ordinary Java went at 46c, a decline of le I 
much change to report here. 2,638 bags Ea 
| auction, realised firm prices, as the crop reports cont 
able. The bulk Coorg, small, 74s to 81s: 
as in quality : bold, 101s to 107 ; Some Shevasov, 95s 6d: bold, 
105s 6d to 106s. There has been more Ceylon than usual offered, 
the supply amounting to 134 casks 58 barrels, which chiefly sold : 
small, 91s 6d to 96s 64: medium sizes, 96s to 104s 6d; bold, up 
llls. 74 half-bales Mocha bought in. Small lots Liberian sold, at 
41s 6d to 47s 6d. 35 barrels Jamaicaincluded very good bold, at 108s. 
1,053 bags Costa Rica were chiefly bought in. 5,037 bags Central 
American part sold, at last week's rates: foxy Nicaragua, at 51s to 
54s: Columbian, colory, 84s to 92s: a few fine, 99s 6d to 100s; pale 
and grey, at a range of 64s to 785: small, 54s 6d to 59s. 
Imports and De.iverixs of Correr in, Lonpon to September 4, with Stocks 
on hand. 


than at any 
33s 44d, and 
mn Tuesday 
here is not 

India, by 
ic unfavour- 
medium sizes, 89s to 91s, 


1897. 1896. 1995. 1804. 

Tons. Tons. Tons. Tons. 

I thd id 28,65) 26,700 .. 30,20 .. 2a 

Delivered, home use cogee 9,800 10,'50 10,200. 11,180 

‘ MIE. Dadscuracs 14,700 14.800 14500 .. 18,900 
Rtock ...... OE 12,300 9,400 11,100 


eee eeeee a, 7,30 
Mid Ceylon percwt 100/ 105 .- 104) 10 
Stock chief European ports 


eud of August........... .. 127,500 83.700 .. 91,700 .. GLa 
CLosine Prices of the Propvce CLEaRinG HovseE at this AFTERNOON'S Calle 
1898,—— 


Sept. Nov, Dec. Jan.-Feb. March. 
Santos .... 83/6 .. 33,6 .. oe 


TEA.—There has not been any quotable change in prices, and the 
market is fairly steady, but some of the low and medium grades, by 
auction, went in favour of the buvers. . The Board of Trade returns 
| show an increase in the quantity. of Indian and Ceylon expo 
| 37,015 packages of the former have been offered at auction, § 
| about 4,000 bought in. Fine teas generally support their previous 
| values. In the Produce Clearing:hduse October is at 7744.» 
packages Java went at rates in proportion with other kinds. The 
quantity of Ceylon printed has been 29,668 packages, and 
| average price obtained about 73d per Ib. | Nothing of interest 
| transpired in China imports. Black leaf teas are steady, at current 
| low rates, with prospect of a large decrease in supplies. 
| quantity at public sale has been 3,952 packages. 
| RICE.—Two cargoes of Rangoon, 4,800 tons, have sold for the 

Continent, at 7s 6d, May shipment, and the market is very 
, Further business done in Foreign cleaned direct for Rio. Londos 
cleaned is steady, at the late advance. 
SAGO is dull and without change. 
sold, at 10s for fine small. 


99; 104/ 97/ 109 


245 bags, by auction, part 


_ 


——_———— 


—_—_——————— 

TAPIOCA.At_ the weekly sales, 930 bags pearl partly found 
buyers: fine seed, 9s ; medium, 9s 1jd per cwt. Flake dull, 979 
bags being bought in. 

BLACK PEPPER continues firm, under the influence of specula- 
tive demand, and the reported sales of Sip gapore for the week are 
about 350 tons. (On the spot, 33d to 354d; to arrive, 32d to 3ikd. 
170 bags, by auction, part sold, at 3;4d; a few Lampong at $d. 203 
bags Penang bought in. The market now without animation. 

WHITE PEPPER. Prices have further slightly advanced, with 
several sales for arrival, being at 6d to rather above for Singapore, 
and 4 31-32d to 5d for Penang. 100 bags, by auction, were bought 
in, and 20 bags fine bold Singapore at 7d. The stock is 2,360 tons. 
against 3,340 tons last year at same time. 

CLOVES. A few thousand bales of Zanzibar have sold for delivery, 
chiefly at 22d to 2d and a shade over, up to March. There is a 
demand on the spot, and 23% paid. 5 cases picked Penang sold, at 
94d per 1b. 

PIMENTO dearer. Of 602 bags, by auction, about 400 
bags sold, at Sd to 345d, and business done privately at same prices. 

NUTMEGS. —(Of 114 cases in public sale, 35 cases sold: Penang, 
110’s, at 1s 44; Banda, 1s 344; defective and wormy in proportion. 
The market is firm. 42 packages West India sold, at firm rates. 


——— —-- -— 
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MACE has been firm. 44 cases Penang about half found buyers: 
ordinary and part wormy, ls 6d to ls 7d; fair to good, 2s to 2s ld; 
pickings, 1s 4d to 1s 5d per Ib. 

GINGER. There has been some further reduction on the previous 
depressed quotations of Cochin. 1,315 bags partly sold, at 23s to 
25s 6d for washed, with mouldy at 22s. 212 cases bought in, at 35s 
to 45s for limed native half-cut. 149 barrels Jamaica only partly 
sold, at 70s to 80s, the market being dull. 

CASSIA LIGNEA.—The last sales were 44s 6d, and more now 
demanded. 

CHILLIES have met with more demand, and are now dearer. 


FRUIT. The stock of currants here is unusually low, and the 
Retention Bill will remain in force for another year. Some specu- 
lation has caused prices to improve. Provincial sold at 17s 6d to 
18s 6d, and Is or 1s 6d less for arrival, c.i.f. terms. New Valencia 
raisins are coming forward, and the trade do not buy freely. 
Sultanas are quiet, with a better supply, and prices still higher 
than usual. 

NITRATE SODA.~-Sales on the spot are moderate in extent. 
Cargoes still quoted 7s 3d to 7s 6d per ewt, according to position. 

SHELLAC. With a firm market, prices have advanced. The 

(Continued on page 1313.) 


Commercial Times.— Weekly Price Current. — 


The prices in the following list are revised on Friday with the assistance of an eminent firm jn eack department. 


DRUGS—(Con.) 8 
| Oil, Cassia ....pertb 5 
Aniseed 8 
Peppern t. Hothks 6 
| Opium, rky., fine.... 10 

Rhobrb.,China,frtogd 1 
Senna, Tinnevelly .. 0 
DYE STU FF8, &c.— 
Galls, China, per cwt 61 
Safflower, Bengal .. 70 
Turmeric, Bengal .. 10 
aR 1 
Gawbier, block...... 6 
Cutch, good to fine .. 1 
DYEWOODS— 
Biazil.... per ton 
Fustic, Jamaica ... 

Cuba .. 

Lima Wood 
Logwood,Campeachy 

Honduras 

Jamaica 
Red Sanders ........ 
Sapan 


ELEPHANTS’ TEETH—perew 


LONDON, Pri 


ARROW ROW T— per 
St.Vincent con. to tn 


rFOCOA—du.) 
Trinidad, gr: 
ver cwt 
Good to hi 
Grenada 
Good to th 
Ceylon, goo! 
Guayaquil A: 
Bahia ... 


COFFEE-«)' 
Ce jon,si.&) 
jddling ¢ 
Liberian 
East India, ; 
Mysore, m« 
inest mar! 
Siagpr-, pich 
Mocha, nix 
Jameca.,)ow ! 
Goodtot 
Costa Ki. 
Ord. to low 
Central An 
Middling to 
Foxy desc 
Coban & V+ 
Brazil, Kio, 4 
Fair to pl 
Commont> 
Santos, fair! 
average 
CHEMICALS— | 
Acid, citric per ib 
Nitric vere YU 
Oxalig .... . O 
Vartaric, Fng!is! 1 
Alum,jump& god. pt £5 


. 
a 
a 


- 

> 
os 
> 

~ 


G.M. B 


~ oom 

sevcoo Co 
~ 

SOoprecnx~ 


” 


. Bheets 
6 Hoops 


Nail rods ,, 


coocoocoe 
tas to pee 
Nroosok’ SauxeSo 


cone ococoo 


oco 


1 


cow 


Straits .... 


FLAX— ld crop &@s @€s5 
per ton, ¢ as. 


| Riga ZK 


cococococoeooec: 


cecceces tks. cleared 
Petersburg Bejetsky stks.cleared Whale ... 


FRU IT—New— Seal, Pale 
Currants ....duty2s s ds 
Patras ....per cwt 19 1 
Vostizza 22 
Gult 
Pi ovineial 17 
Figs, Trky,p.ct.aty.,d 0 
Raisins, dty. 7s per cowt— 
Valencia 0 


oo 


y o J 
o oo cocoocoooococooooo 


Mogadore 


ooo 
Woo 
~~ 
ooococm 


o 
ho 
om 


Ground nut 


| Iron, per ton— 

| Bars,in Wales for 
Welsh Ports .... 

0 Staffordshire 
f.o.b. Liver 


Foreign, sott 
Quicksilver pr. bottle 
Spitr., Silesian pr. ton 17 7 € 
Tin, English, ingots 65 0 

Do do, bars esecses 
wecee ean ae 
oft 5) 1b& upwards £0 0 63 0 | Tin-plates, per box 

Coke, 1.C., f.o.b. .. 
a, English, Sheet 197 

ntimony, per ton .. 
23 0 2710 OILS Fil 


Sperm,crud 


METALS.—B.Copper 2s 
Eng., Tough p. ton 61 10 
Best selected ...... 
OS eae 


0 | Rails Steel, f.0.b. 
Welsh Ports .... 

8 do Mdlsbro f.0.b... 

0 Scotch pigiren,cash 44 

5 Middlesbro pig. .. 

0 | Hematite...'...... 

0 vead—Eng.,pig p.io1 

0 

0 

5 

0 

0 

t 


e ptun 29 


| gearerieangpng © 
Olive—fSpanish ...... 


Seeds, Linseed, p tor } 
Rape, retined Eng. 
Brown, English .. 26 

Cotton seed, Crude.. 


Bars ; Canton..... 6 
pool. 6 5 61. TOD ovnsnpacdons 4% 


| 
oaovwoocs”, | 


SUGAR—CrvsHEp—(Con.) 
French lorves, f.o.b, © 0 
Frnch erstilsNo Ye.if il 13 
4: 
1 


8 S8ILK—(Con.) ~ 

210 Pereal Gonatea .... 9 
£230 53 /ungypoor & Comely 9 
69 0 O China—Teatlee, Bupr 0 
- 4876 0 Q Tsatlee 4&5 


Russian erystis, cif. ] 
8 
Blue Elephant ine. @ 
8 


German Granulated. } 
Fine Fch.cube 8,f.o.b. 13 


KEET—Geiman,f.o.b 9 \j 

TALLOW—per ewt. 
Petersburg, YC .. 48 
Australian mutton 19 


do beef .. 18 
oe 


~ 
COrOCC, 


_ 


Taysanm Kahing.. 
GE i iscndcdeus 


Re-reeled. 0 
Japan dedensinanicann On 
Italn-Raw,fair Milan 14 
Organzine-Medn togd 16 TAPIOCA—per Ib. 
Y1ams Milan 3thrds 15 KE. 1. tlake,fairto fine 0 
SPICES-Pepper black—per Ib. Pearl . percwt. 8 

PODARG. .. 002000200 g TAR—Stockhim,p.bl 19 

Singapore ........ Archangel 13 

White, Singapore TEA—duty 4d per Ib 

Siam erecvcecsoeee Congou, Ord. to fair 

UI ci uaicncan sd Medium to good .. 


ee Fi 
coe ne : 
Cinnamon—IstCeyln Sour oe “ 


4 Do 2nd do ........ Good to finest. |)" 
66 It : ‘ : " mest .... 
66 o _Do 3rd and 4th. *: ScentedOrange Pekoe 
Cassia Lignea unwkd Canton....... 
¢ Lon es— Zanzibar.... ScentedCprs.,¢ ‘anton 
J COEME. cc ncdaccucs Hyson, com. to fair, . 
Gipvger—per ewt Good to fine .... 
Cochin cut . Young Hyson 
Lo rough » & Fine to finest as 
Do washed.... 23 Indian and Ceylon— 
DOING iexadeienes Bkn. and Fannin 
BE ve ckonndedn Good to fine .. 
Jamaica low & ord Broken Pekoe . 
Do mid, to fine.. Do good to finest 
Mace per lb Pekoe Souchong .. 
Nutmegs,coed totine 1 Do govud to fine 
Swialito medium... 1 2 Pekoe . 
Chillies—perewt.tair 35 0 45 Do good to finest 


SPIRITS—Rum,p pf.gi.duty 1010) TIMBER—Timber & Hewn 


ee 
onern5oono 


Qaoowvce 


41 


OH eH OOO O°OC°O 


- 
cCoBeocCcooocooco 


9 

291 

« 
0 


~c 


~« 


30 


u) 


_~coocooos cons 
> 
coocooocoo 


~ 


~ 
he 
~-nmnwow yo 
Cocoroceo oocco 


— 
Oeanronnre 
NOFKOWOYroe 
oDvvacwcws 


_ 


Jamaica, per gal. Wood.-Dantzic& 


bd,30to 350.P, 1 & Memel tir 5 
bd, é J ir,p.load 45 0 BE 
Fine marks...... 3 0 Pitch Pine ‘Timber 47 ( ] 


Demerara, proof... C 10 Yanads 
Leeward isl., prf.. 0 104 SS a ht 2 
E.l..and Mauritius 0 9 oe — small 40 
Brandy, duty 109 10d per proof Quebec onk ae 
American (Westrp) = + Baltic oak . oe 
Oil Seeds— ' we Indian teak . 210 
Linseed, Lx Plata 2 — Pom Wainsct.lgs. left cube 5 
Bombay pr416 lbs lst om | 18$l.. Deals & Sawn & Prepares 
Calcutta pr4l0lbs 2 iB BAGS Norway, Petrs. std £6 
Rape, Ferose p4lé6it 40 Swedish, good .... ] 
Calcutta, brown 40 
PLL MBAGO, Lump, 
Ceylon, gd. tofu. p.ct.1 
PROV isiONs— ‘ 
butter— 
Friesland, frsh, fine 92 
Peinesé scsende OF 
Normandy ........ § 
Danish 
Prittuy. rollsdoz.ib 
Bacou sngd.—Wtrtrd ¢3 
Limerick c2 
Continental 
Canadian.......... &8 
Ameritan..........¢ 
Hewes, trich 
Canedlan....ccccce &8 
AMETIENM ccczocss OO 
Luid—trish bladders 28 
bo kegs.... 3 
American pails.... 27 
Lo taif barrels 26 
Pork— Amer. & Cana- 
Gian, per bl 
Beei—a mer. & Cana- 
dian, per ton 
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Ammonia,cab., piv 0 
Muriate .. per ton£24 
Sulphate ... oe Gl 

Arsenic, ump, p cwt 22 
Powder ‘ 23 

Ashes, pot, per cwt.. 19 
Peari do do .. W 

Brimstone, Rol! . 5 

Bleaching powdr.cwt,£7 

Borax Engl. ref.ewt. 14 

Cream tartar, lstewt 7 

Calomel ...... per lb 

Corrosive Bublimate 

Iodine per oz. 

Potash, bichrnit.prib 
Cilorate ........0 
Hydriodate 
Prussiate.......... 
Sulphate .. per ton 

Precipitate ... per Ib 

Sal-Acetos ....pertb 0 

Sal-Ammoniac prewt 31 

Soda Bicarb “we rton 6 
Orystals,exshippet £2 
Alkali, 58 pseces Ue 
Caustic 70 7 ea 
eariead white, cwt 20 


Cocoa-nut, Ceylon .. 
Cochin 
Palm (Lagoa). .....+. 2 
Lard, Awerican .... 2 
Petroim. Oi) per 8 Ibs 
Oil Canes, Lusd. Eng 
perton... . 


Selected ......0.0 
DAs diiciend caeea 
Muscatel 
Sultana 
Oranges, Val selected 
» ordinary .. 
Lishn.&8.U bes,4 cb 
Palermo ....per box 
Lemons, Pali meo,p. bx 
Messina, selected... 
Malaga, nalf chests ) 
Noute—Breeloua, p.bg 1 
GUTTA PERCHA, 
per Ib 3 
HEMP—Per ton £ 
8. Petersbg., clean .. 25 
Manila, fair, on spot 15 


JUTE, good to fine.. 13 

Low to fair 8 

Coir Yarn, gd. to fine lo 

Common to fair .. 10 
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Corn spirits, ptdy pd 
Spirits, f.o.b. Ex. pf. 


Common ........ 9 
Russian . even © 
Finland . sven’ 
Malt spirits, duty pd 13 Canada, Ist pine 12 
relinall spirits... 0 ~ 2nd — .. 10 
SALTPETKE— — dsrd— .. 710 

Fengal, perewt .. 13 American Spruce. 7 0 

English, refined .. 23 0 Pitch Pine Planks 12 ¢ 
Nitrate of Soda...... 7 Dntze dek. 40ft. 3in 0/12/9 
SILELLS—M.-o-P, per ewt. Btases-Haltic,y.millels® © § 

Manila... Seticeg 10 New York pipe .. 36 0 

Macc “aasar . TOBACC( pom 

Sydney . duty 3s 2u per Ib a 

W. Australian .... Ohio, per ib bond .. “a 
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Bulphate quinine 
Howard and Sons 
per oz vials 
bulk 


Bombay | Virginialeaf ........ 
SUGAK—per ewt. 
brit.W.lndia,syrups 8 

Crystallised li 
Perto Kico, Grocery 11 
Mauritius crystallisd 0 

-- Grainy .. 0 
& 


= 


j - stript 
Kentucky leaf 

{ _ stript .... 

| Negrohead—duty 4/6 
Columbian leaf; 

duty 38 2a prib 
Havanna............ 

| COlgars, bnd.duty Ss 

| TURP'NTINE,pewt 21 
WOOL—Englisn—per pk. of 

Fleeces 8. ay 
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East India 
Drysaltd Mauritius 0 
Madagascar .... 0 
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French... aabaae 
eTmAn . 0 
Bulphate Copper, p ct£15 

SE accssdccnced ED 
Sulphur Flour 7 
Vermillion, Eng. plb 2 
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Queensland syrups.. 0 
Grainy and crystal. 10 

Penang, Gr. anderys 0 
Native brown .... 

Madras, native 
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HOPS,English,pewt £1 
INDIA-RU BBER—per |b 
South American fine 3 
Mozambique i 
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COTTON— 
Madras, good West'n 0 744 0 
COALS— 


INDIGO — per Ib— Canadian 


consuming kinds 
| Bengal, good to fine 
| Mid. to good mid. 
Low to gd.ordinry 
Madras, Velore...... 
Native 
Kur ah, good 
Oxsdinary to gd.-mid 
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MORES th adcenc ces 40 
English Cheddars . 

Lnited States . 
B1Cb-hKaengoon srs, 

open Chir. .pewt : 


basseip, steamer.... / 

sailers, Kangoon.. 7 
Saigon c.f. &i 
hice Meal, tonc.f.&i. 69 
| KOSI NeAmer.,com ¢ 


. » pew ’ 
hago bh est) ... 
Amy per cwt 
| Urange, good to hne 70 
| 2 BOCONG 2.0 se screcce 


4 3 
ton,sorts,gd to fn 70 

Ww to Inedi 

kive, Diam 


| bergal—Sardah, plb 9 
| Cossimbuzar ...... 9 
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Half-bred hoggs 
_ wethers 

Kent fleeces ... 
Bth. Down ewes 

and wethers .. 

| Leicester do .... 

Colonial—per lb 
| Vic.—Fleece super, 
Bcoured good 

Scoured average .. 
Greasy avr. to fair 
W. 8. W., Sed. avr, 
Greasy average.... 

5. Aus., Gray. avr, 
N.Z.—Scoured avr. 
Greasy average. ... 

| Cape—Scred. eup.... 
leece average .... 
Greasy average.... 
Natal—Scourd..... 
Greasy average ., 
Crossbreds —Grs . 

| ‘PTreneie 7 ic. good to supr 
| CxvsHeo—t.o.b. in Holland, Few Zealand tne 
Superior, bags .... 12 44 - Medium 
Coarse . 


Jaggery, Cane ...... 
Manila, Jlo lie. 


— Taal 
Siam & China white 
Low to good — 
Low to good brown 
Java, grey and white 
Syrups 
Nata: tyrups 8 
kgyptn. crystatiized 1) 
pyrups 7 
Java aticat 
Cube Centriiugal.. 10 
Fr.togd Muscovag 0 
Revixe:—Lonan 
Yenouw Crystals .. 11 
Cubes, Do. 1 13 
Lo No.2 
Granulated........ 
Crystals 
Pieces 
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Dividend Closing < i = . &c.—Con, 
Due. Name. Prices © . Divi- 2. Next Closng | Divi Ez 2 ion 
; : = Name 22 Closng dends | == D ‘ N nde | SM clOe ‘Cloang 
uarterly.. Consols 22 % until 190 = os one 7 Er raw ame, Prices. dends ¢-, ’ 
8 oT ae of ced a3 = 114 114 7 ge\Prices. Due. | a.) Ing. due. gE Name. Prices 
Do ; Do for Acct. Oct. 4 2/1113 1R - ' ; —— 7 : —a 
pe ; 23 Z ted —-” . +4 e: 6 City ot Winnipeg Debentures 1914113 15 Ja. Jly Sus pd. B. Ayres Wtr. | apr. Oct a German] 
Do 11(34Local Loansbtk. i918 S 4 (Greymth (8% ) far. Bd. Gta 1925 108 Sply & DeeS | €7 68 Jan. July .. |. samen ata “a 
eee | ee Te0etiied Re Pel) ng & 6 Lyttelt« m (N “.) H: hour Bd'1929123 25 Qrtrly. 34 |P.orD. BrazilianGold : Jan. July Pur Italinn, ex. 25f § = 
Mar. Sept. Exchquer Bi'ls Mar. 1 en a & ~s - Works Debs = 11 il \ Dec! |P Loan 1879... 44 7578 an. July ..  .. Prussian Con ¢, we 
April Oc. |\Canedaderinter nee!" elbourne Harb. Trust Loan 3 12 JneDec orD.' Do "83 Loan 44 €8 7C jApr. Oct. 2.00 1) Jeo 1891. 3 
col. RI 1903 Pee 4 Do do g ....1921)105 7 Apl Oct 1 P.orD. Do 1668 .... 44 697 iQuarteriy U.S.Fu dl we 
April Oct..| Do Bonds, ee S110 13 jg, Do Tramways Trust 1814111 13 |AplOct 4 | P.orD. Do Bas. 12894 67 ¢8 jQuarterly —s G7 4 14 16 
April Oct Do oy Js SE . - : i - : “fase 192¢ 2 13 ‘MarSep PurorDwg DoW .ofMinas ‘Jan. July ce He Virginia Fang‘ * 
. . % = 4 i786 ew Plymouth Harb. Bd. ./1909 9 Railway ..5 | 6970 pet Liga xi 
Jan. July. Meurliiue 57. Sto iy ~ 108 “3 (New York city (Ex. 4s id)... 19011106 20 |Fb.Aug .. |P.orD. Mois ....8 | 73! &| Coup Beate 
Feb. ‘Aue Turki: nat ("4 toc * 118 17 «6 Do Gold Coupon Bonds .... 1896/105 8 (Qrtrly. 1 'P.orD.! BuenosAyres, RAILWAYS 
Bi One. Derk ey Begin d Mrosultes 2f 6 (Oamaru Harb. Board Reg. ..) | 23 37 18k2 & 18866 4244 | ORnwany BHAnES AND 
Quarterly .|India Stock $47, 1 Btock A 47 (6 | Do (Bearer) 1919 3040 AplOct 1 |*Sept. Do 1883 ....6 | 42 44 any Mnsnes ann Groce. 
Do 7 De Be a 2 oa soon leas 18 6 Otago Harbour Board, 1877 ..|_ * |104 6 /Fb.Aug 1 Nov. Bulgarian, '886 | 94 96 j Present Clomg 
Do ; Do Stock : _~ 1s = om Do 1881 ; 192111517 ‘a Jily. 1 Nov. DoS.Mt.Bds6 | $4.96 |Amount Name | Prices, 
. ‘ ) BLOCK 297, Ted. Teo, YS 22 § | Do Debentures . 1921/103 5 jJa. Jiy P.orD. Chilian, 188544 77 80 | ———— | ~—a 
Feb. Aug Do R pee Papr. 347 545 62 € 4 £ 
Nn ag et ts ay , eg 103 5 Do Con. Bon ls 1934/103 §& Ja. Jly P.orD. To 1886 cae 80 82 | arr 
f Man 347 Dete’..108_7 |¢ |Port Elizabeth“ W aterworks’ * 13IE Ja. diy P.orD. Do 1887 .... 4) +7 a6 | S70°0 Barry... (mE 9 
5 ‘Port Louis . Sead * 1105 7 Ja. Jly *Mar. Do Gold, 8944 83 t6 | dye bu 0 Pref. Ord. % 122 
CORPORATION STOCKS. 4 St. Lonis City 191) Ja. Jly pe Do 1b ee 8 87 &S | 601,20° Do Def. Ord cove ee OO 
(United Kingdom.) 5 Timaru Harbour Board Debs'1914)107 9 \Ja. Jly Pu orDwg Do 1893 .... 44 7679 | 6,078,742,.Cs aledonian Cons. .......... 186 & 
Present 6 Wanganni( N.Z.) Harb. Bd. .|1905)110 12 Apl Ock a .. | Dol895 |... 44, 80 82 | 2423.50 Do Pref. Con. Ord. ...... ee 
Amount. BONDS, LOANS, AND Closng 4 Westport (N.Z.) Harbour Bd 125.108 10 |MayNv .. .. (ChineseSilver 9,423,650) Do Def. Con. Ord... .| 
s , MOANS, As a . s - on, ; | 2,508,026! Do Def. Ord. No. a hes: 2. 
£ PRUSTS % Prices Subject to Drawings. JneD - a mae 101 5 | "207,649 Cent. Lond. Shy £4 paid 
Ju e “- e* ( ’ onan . 2000. STS - 
16,961,636 Metrop. Con., 1929" . W119 21 COLONIAL & PROVINCIAL ’ ; Leen. 1895 6 107 9 rng * ity and Sout! London.,.., 6@ 
00,250, 00) M037 Block? .3 11S ie GOVERNMENT SECURITIES. ee atten sold 1886 : 1004 ¥ | 3 940/799 eT a eae U8 se senee Wi 
’ 10 1%. «6 iV _ . iohe 5 oimbiaDn 2¢ 27 , . . ‘ . B. sesevees 
$35,500 Com. of Sewers (City of : on nt Dividend Name Closng pMySl 1 Oct. Cordova,Prv. ; tke a. 2. we rs 1. Cons. Se 
1 oudon), 1905" 1 106 10Ul Due Ne ‘ ‘losng of, red. 19 | 4,927,920 Glasgo , rd, Cons, 
1,978,900 Cor of j : iidis, 95-96" 3} 100 $ & z Prices. (yyng) 1  (*June Do'Bonds - ae on a il Pref. Ord...) 62 @ 
95, 50K . 7 ia € a 2. evi o Deferred 
ay : po S ioe S  92,2€0 Ja. & July writ. Col., Ins. 5 - 3 : = Coste *Rics a'A'S 34 36 | 1704,82¢ De Ded Bock, Me a) 
en. 2 ba — ane oe\ore iat «Re oa 12 3 : ; ‘ona =. oy THR, S © Londo ste - a 
a tirmingham Corp. 1946* 34 122 24 | 194,500 Ja. & July Brit Guianaia § |lav 22 (ApeBec, «. +» Danish, jadi 3 9 101 | 5 bro"ee Ramer eee ord... “ina 
"500, > 192¢ ~~ : oe 500,000 Ap. & Oct. Can. Dom. Rly MayNv .. *- noo nNewEx one’) "920133 Great Sosth of Beate ‘618 
oo M> 1926... — 1903 g 182 15 |e cdg.toS/ 15 19. 110. 908,2t7 Great Northern Pref. © 
$00/000 Bradtond, 104", -.-.:22., 5 106 20 008000 My.& Mov| Do 100-568 & 1186 Ii Aaloct, Sully, 6} Hey Utd salted 28 | eek Do Deleted ~ i 
75,740 Brights o 34 121 2 £Q) : wy awe We 3° « zs ovo 341021 3 622,69), DO Pelerred .....cse0s 
1,702,012 Bristol Corp I» eb. Block 34 132 34 |9'4 ae My.& Nov I 1h Stk 4 [200 «=. Apl Get) . a Do Tus. Stk. 3% 103 5 | 1,159,275 DoAftArecvs. no div.) 4% 
1.195:200 Cardiff Stock, c* Fy ie 3 aa Sit . . ~ po ped. 1910 4 : < 3 JneDec PurorDwg DoS :ateDom4) 105 6 1,159,275 Do Biuntil 6 ispd. BS 18? 
375/000 Cheltenham, 1S 3 Ke 13 aan ane . on De Dies 1910 4 bee AplOct .. PA Dolairs ..4 1108 ¢ 23,276,22¢ Great Wester: Con. 0} . 1723, 3 
474,450 Croydon Corp. iered.* 34 134 37 ee per spent a. 10921 Ja diy. 1 Dec. Entre Rios, 866 | 23 3 ae Ol? Highland, O:d. Coa. aS 
Biss nila Hote te BASE |, eeozue Jue. 8 Dee Bote Siar JM: B,,| Dee, Hots 6 | 38. eee ate famarite rie Sma 
db babi 1, Red ‘sii 3411113 | "S41'990 Ja. & July DoRd.1910-35 # 113 15 (54 oe orDwe Do Fag. Ln. 6) 26 2 '9'675,760 Lond., Brighton, &e. Ord1e ® 
600,000 Hull Corp. Stk 04s" 5 1C6 8 )5,458, 100 Ja. & July Do Insc. red., la. Jy. i een ee S133 | 2°50" 20 Dobt. ¢ bt. rec. no div.) ae 2 
328°700 Leeds Corp. Bivck, 1927 4128 29 |o co 22] Ja. & July Der Zs dia 3 eee: wa diy... | Dee. Dose. 8 | 3123 | 2680.98 8) sas We kes Chet rib -~ 
Ageee,O°" Le en “. 18 5 113 16 \i'o16:6C0 Ap. & Oct, Capel©00 1) digs 112 14 om ee eet ae Do Rentes.. 4 | 26 28 11) 560’ 40 oe ne ene ‘ one 38 
Lass 20s Lacon Cry Bet tk* 34 115 17 | "534,0C0 Ine. & Dec Do 1679....., 45 112 14 Ne. diy. | ParlorDws Oe eases 3B $5 {40,712,677 Lond. & N.-We-tern, Cons. 2032 
YEY, ‘ , 3 ‘15 458.400 Ine. & Dec Do lf 9 1 - 0 Mono woo | ‘i @ 4 
6,565, 0 Live tpoo! Corp. Bu ck*.. 3513326 | S715) . _ Do 1s 72 e ; its HY a. Pur owe Do Fdg. “SS 3326 | Rohe “as 5 ~ Ord Cons. mi & 
5,778,735 Manchester Cor oog:c77 § iy 3. (2,115,182 dne.& Dec Do Tse. 1995 4 118 20 ja. Jip, | 1696 Hawalla ula #38 38 | 2158220 Do Def. Con, Ord...) 0M 
vod 0) obs al 42) < 10 t 3 759 405. e.& > o 18 s 2 * e oo { a a oe ° te 0 . , sewer 
at min Ked., 1941" 3108 11 [g'og7‘E¢¢ \p eOn set ‘ aoe t1eLi7h Ja. Jly.none, .. Hungarian : ory wf one.. Tilury, § ome, 
iddiesbrough* .... 32 105 "160 aor : aowes GoldRentes4@ 1023 2 086,940 Mersey, fully } 
1105 29,422 Ja. &« lo Co s. 34114 1 +i, { litan ¢" 
35,62 ewes tle, red., 1936" 34 116 21 "15050 My ; tee c ao 3 os 34 +H : Ja. Jly.| .. “1 Ap. Hungary ,1895 3 955 4 ST a } . d Stock... a ie 
2 950,004 Ne tin hem ‘ <i Stk.* Ms ui? 7 an 10 Fob >on pe ee scribed 3 125 28 Wa. 4 if “Dee Utalian Ere gtd ¢ oe 2,250,000 Metroyr tas Dist Ord... & 
iy tt fate gr pe : 19 11,450,000 My.& Nov Do Inscribed 3 106 7 "™ "°F" + ‘0 : 58'072 Sa ial " 9 
soa tt Scbrveeemect ages 1942* 1907" $l 19 1) 116,60 Mar. & Se} FijianGy Deb 44) 101 4 Ja. Jly. 2 *A oer Rail. § io nse eT hed 1 Ord. 
ane.” ' Re dim a n pad .e 27° v3 110 lo 1,098,15¢ Feb.& Aug Jamaica Inse. 4 119 21 ( t i 163" ween 18753. 7 . | 9:163.8 456 Do Ordinary . 
6,710 Reading ory Btoc ae | 130 35 2S1.£CC Ja. & July Manitoba 1910 5 114 16 Qtr y- 3 DIO Mexican, 1888 6 95 $6 JSS 7 . AP sac 3 
366,070 shetlicld 1925-36, Red... 34108 13 | 480:745 Feb. Aug Ma an its. Tu.1987 4 14 a9 ertrly. Pur orDwg Do Ext., 906 $4.95 |¢2,125,7¢5 North-Eastern, Consols” m2 
Laie ah 1 | ER Mate Nat ea sok RM, | BS Gass 8131 SR Aer eater Go. 
a ee ee ae © My. & Noy DoCons.Inse 4 117 19 }APENE -- © Tut. Cons 0 i **\73 78 
i i 400,000 Stockton, 1932 .. 3 104 6 ee —" } Silver 3427 450,384 Rhymney.... »somtn 
, . : : ‘ p. & Oct, Do lo 4 119 21 eos we 070 se dre % 
‘ , a eee on orp aoe ; 44 lle 14 3, 718, 917 June. & Dec Do Inscribed 34 109 10 ee diy. -. Dy Nicrgua 18196 £05 &4 2,630,070 8 ate Raster’ Ord. veg 
i aan anol Wane tas eo - 32128 22) 650,000 Ja. & July Nwfdlnd. 1941 34 101 5 lay Nv Pur orDwe Norwegn.1886 3) 101 _ 3 | 3,606,480 D Df {unt rd. Pi} dieu 
ee TS O00! DO ANGE 277 Beane 32 | B80,000.da. & July| Doln. 19 113.38 ¢ 109 12 [Fb Aug PurjorDwe Do 1888 .... 3 9vi01_ | BC) 298 Taft Wate * Stock * 1369....| a8 
it Li De TAO iscigigis” $198 4 006200 Ja. & July New 8. Wales sta 5 desi See pPo Bonds: 34103 16 |S St0;000 Waterloo atid City, £6 paid: JOE 
: 845,89 Wigan Corp. red., 1921* 3 107 9 ; 09 By iv © Ja. Jly.none) .. Portug 1 23% 25] : § 
ee “ote . 3 a. joe 203,800 Ja. & July Do2% dr: 0 % y rtuguese 18 <8 Lines LEASED AT Fixed RevtTals. 
t ' 163,004 Z mann Corp red. » 1918 5 101 3 3,014,700 Ja. & July Do 1403. _ : 103 : ps ponone “ Russian, 1822 5 148 53 : Leasing Closng 
tb 600,650) WolverbamytouCorp.*.. 34118 2: (9.686.300 Ja. & Jnly Do Inscribed 4 121 23 lay Nv) 14 |preh’s 0 1859 .... 5 | 02 06 Name, Coumpantes (Prices 
if ) ee ee are .. 3108 7 |165c0000 Ap. & Oct. Do Inscribed 3169 10 [Y-| -- | Jam. DoCons R.R. —|—— 
es * Free of Bump Duty. oye ay & tp rt Inscribed 34107 8 lQrtriy Jan onde o = 5 |Birkenhead ........... L& NWAGW 109 © 
: 7% 2,8 d & J 1 i 1 . * . > ao oe , 0 o : > 
rrr CORPORATION BONDS. Bee seerce. & July. Sein’ 1006 § 102 21 lartriy. <2 | Jan. Dold... Pere el Bi Eastern tt &f 
Pas (Colonial and Foreign.) 29150302 My. & Nov Do Inse. Stic. 4 116.17 ljetes at Ane. | Delbtc Riy.)¢ is Nottm & Grant. R&C. Gt. Northn 48 8 
“ hs 2 5,960,588.Ja.& July Do do.... 3,108 9 [renee «> | SPF DoTranscau.3 £2 94 
y : &| | 1,526,620 Apl. Oct. Do do 1945 3 9h 10C! \Qrtrly.| .. April Do Bonds -» o6)30)4 2 DRBENTUKE STOCKS. ¥ 
| sh eene 1'579,200 My. & Nov Quebec (Prov) . wSglws \Apl Oct .. June Do Dvinsk& | Present 7 ; ‘Cloens 
; ' 5 = = Prices. 676,000\Jn. & July Do lon9. 22 gy los 6 \Bb-Aue -. | *July salvador ..0.6 (9675 [umount oe —— 
z Poul aA, . 0 4 ] . : eeee Mind } = 
rar » | 500,006 Ja. & July Do1912...... 114 16 (Qrtrly... Dec. San Luis ....6 | 94 96 | £ | 
;h “| 722,00 Jn. & Jnly Do 1928... m8 108 19 JAPLOct| 5. | "Aug. S.PauloProvofS $183 | 861,233 Barry . Suen 
; 6 |Auckiand Harbour Board. .. * 121 15 ),,000,000 Mar & Sep! DoSg. Bds.19344 107 2 Coa ” “‘benee Santa Fe,'83-46 | 36.33 | 346,673 Brecon & Me rthyr A.. .4 Ze 
7 4 6) Do do ... (1917 lil 13 10267400 Ja. & July Quee nsland, pApSl .. pe DoWestColy. 500,597 Do BD. s02 4 -— 
5 | Boston (U.8.) Sterling........ * 98 1C3 1913-15 .... 4 16810 ‘a, yyq) Dec. 's tailway ..5 22 24 | 8,810,291 Caledonian ......:-+++6 4 eS 
} RR cote “902 105 9 (20866000 Ja. & July Do In. 1915-24 4 112 15 ese) -- ¢. Santa Fe and - 544,440 East Lond., 2nd chg. A 4 ie 
j , 6 \City of Auckid. Cons. Act, ‘79 1930 135 40 8,516,734 cr. & July Dolns.1924-30 34 106 §$ ly Jl l D Rata. Rly © | 2224 | 381,116 Do do Bé td 
Bi 5 | Do Debentures 1883... 1988 11E 17 (290,000 Ja. & July Do do 1945 34 10%i103 /°* "7 & | Dee. SpentenGuick. | 172,920, DoGnaranteed .....- t's a 
“ae : 6 \City of Buenos Ayres Debs. 43.45 | 04,700 Ja. “ July Sth. Australia silver Mort.5 101 3 | 250,000| Do Whitech. Ext. Gd. | 
: ; 44) Do Bonds ... = “> 72 74 | 1901-18 » 6 105 27 rape none “Jai Do 47. Bonds 4 62 62) ! 723,233 Forth Bridge en 7 @ 
' i 4 \City of Cape Town, 1943... .. ** 119¢ 16 |. 240,000 Ja. & July Do 1911-1920.. 5 106 26 heen - Ip > Swedish, 18804 104 6 1,589,457 Furness ... woe eS 
. a 6 \City of Christchurch (N.Z.) .. 1986 127 30 7,666,700. Ja. & July Do 1899-1916.. 4 101 10 ‘Api Ot rs Po D Do 1868 ....3 99 101 | 3,557,422 Glasgow & S. Weat...... ‘85 
oo: a 6 lOity of Dunedin, Debs. ......|1925 125 2@ {4365,500 Ap. & Uct. Do 1916...... 40113 iP Ne p < Do Con. 18943 |10G 2 [10,314,323,Great Central ......-- ae 
ey 6| Do Redeemable .........)"\1906113 16 (2-733,000 Ap. & Oct. Dolns.1916-36 4 113.15 [Ja. Sy. ur/orDwe Transvaal oe 106 8 |14,268;11! Great Eastern So ie 
} ; 6 | DoConsolidated, ‘***""lo08 112 14 517,800 Ja. & July Do — do 1939 34110 12 (4 ‘ou Tl yal Tucuman. . 65 76 i13, 248,763 Great No ether sean im 
£ ei 4 (City of Hamilton, Debs. | "11934108 10 | 839,500 Ja. & July Do do 1916-26 3 S8\1(0 plOct 3 u ¥Y Turkish isi” 16,595,891 Great Western. 4 (ee 
: +4, 5 |City of Hobart Town, Gtd, ../1930 113 23 |, 252,800.Ja. & July Tasmnia. 1901 6 100 16 10ct 1. |Suspa Keyp.Trbte 4 4 44 | 4,497,867, Do........ cave Mb @ 
‘ City of Melbourne. ..!.. 101 17 2:923,760Ja.& July Do 1908...... 4/16 10 AP - uspd. Do Bads.E.T. 34 “a 94 | 2'804/045| Do ............0s----0e 9 
it Be |e aj io a ee 13a tp bp (1,000,000 Ja & July Do 188 Loan 4! .. ee -- | Aug. | Do Priority 4| 88°93 | °500,000, Do........--.-eereeee* 24 910 
; - 4! Do do Debs. **"" Tgpp 1¢8 10. |3-456,600 Ja. & July) Dolns. 1920-40 33/108 16 [SP = -+ | Do Converted, 16,646,644 Lancashire & Yorks.... 3 eg 
i ‘} § \ id of Mexico Stg. Loan ....| * | 87 89 41,000,000 Dolns.1920-40 4° 114 1¢ 'MarSep a A’ 65 67} 814,000 London & Blackwall.... aS 
= \ 44) City of Montevid 44%, ascto6y! ., | 50 53 | 94,8€0 Mar.& Sep Trinidad .... 5 iC8 10 MarSep| .. ae 0 Saree B" $14 i 1,306,259 London, Brighton, &... ¢ ‘368 Tl 
Bie f 6 |City of Montreal Sterling ....| * 1C4 6 22,300, Mar.& Sep Do Debentra. 4... ae + | Do Series ** C "| 245 4% | 4,576,722, Do Perpetual ....: |g 61 
ie oa | 6 | Do of 1874............ * 10¢ 6 $500,000 Ja. & July Victoria99-19014 100 4 cies .- | Do Series *D" 223 £3 | 5,520,514 Lond., Chat. &e., Arb. 188 
* ue 5B > | | \enseerpprendoaen » 10s 7 (9,000,000 Ja. & July Do 1904...... 44/107 9 Ja. Jly, .. Prebse Do $7, Customs P 'EEREES) Wo DD... .000veseees i? 
. ‘ \ 3| Do Perm. Deb. Stock - 99 161 |, 622,000Ja.& July DoRly.Ln814 105 7 ja, JI of , 1886, Bds.. 94.99 | 370,711 Do 1879 .......---++9e 4S 
4 f. 4| DoBtg. Cons. Deb. Stock || “” 124 16 {5+378.000 Ja.& July Do Insc. Stk. 4 106 8 (Qrtrly, +. ou $.(Mas)1900 § 1C0 5 [37,535,609 Lond. & N.-West.....-++ 3 ie 8 
' +) 6 \City of Ottawa ........... 1904 1}0 19 |9-366,600 Ap. & Oct.| Do Inse. Stk, € 1C5 15 2 4 ct. Sresecriide 3440 41 | 1,248,263 Lond. & 8.-West. A ..-- 3 | llé ; 
: 44) Do 43 %, 20-year Debs. san 904 120 13 (6,000,000 Ja. & July) Do Ln. of 1886 4 [112 13 (AY: ayy PunPr De Oriental 11,186,686 “Do Consolidated...... 3/8 @ 
‘ 6 \City ot Que bec Con., 1875 |. |/1805 113 15 (22000000 Ja. & July Do Insi921-3-6 34 107) 8) Fb. Aug, Purch Rep. 1896..5 | 48 50 | °772'134 London, Tilbury, &c.... 4} 49 51 
; 6! Do of 1878..... **""ligog 117 19 '2-107,000 Ja. & Juiy Do Ins.1911-26 4 110 12° ug; Purjchase Venezuela N. | 2.285, 311\Metropolitan ... O 3B 
/ i 4| Do8terling Debe nitures..._/1923103 § | 170,500Ja. & July Westn. Aust. 4 106 8 Cons. Debt. 3 40 42 55,620' Do. cae 
; 4 City of Rio de Janeiro ...... * 61 63 }, 971,03 Ja. & July Do Inscribed 4 120 22 | .* The drawings are yearly in the e: f 11.20 125 Metropolitar au Dist. 6 e 
4 \City of Rome 2nd to 8th Issues, .. | €2 96 {1,876,000 Ap. & Oct. Do do 1931 ..'110 12 |stocks to which asterisks are prefix - + 727,200; Do...... soon ee 16 38 
6 [City of Rosario Ster. Bonds. * | 25 28 | 750,000 My.& Nov' Do do 1915-35 34 108 1¢ ‘almost al other cases where thine aan )28,272, 226 Eee... <0casaberts 3 us is 
4) oO” of St. Louis ...... .11911 102 6 ings thev are half-yearly. W- 112,792,959, North British ......-+-» 3) 1 
4| Do Db F icheatikdeee isis 102 6 FOREIGN STOCKS, BONDS, &c. (21,830,701 North-Eastern. .... +++ 3 0 
6 |City of Sofia Bonds .......... * | 82 8 (Coupons payable in London.) FOREIGN STOCKS, BONDS, &c. , 94,566 North London .....--++* tS 15 
§ \City of South Melbourne ..../1916/110 12 | Divi- B= Next (Coupons payable abroad.) 2,745,990 North Stafford......+--- 5 ae 8 
& |City of ‘oow pewonneuscnece 1904 109 11 | dends = Draw- Name. Closng ~ ; 401,699 Rhymney Perpet. . "4 se 
: oe ones - acuiondu chee’ jeg i 3 I | Due. im ing. Prices Divi. | Sd) Next tagtto Do a Perpet.. ¢ 106 89 
< ene: : ; ; osng 0 c 
6 \City of Toronto, Ster....-... 1897) 9810 % Tce dends a5 Draw- Name. flomne * Bo . do.. cee MIR 
: Waterwork Ppsiiis 1906) 100 es Jn, Lee | Mur. Argnne 8 Ratt. Due. | He ine. i i ——-_ ee Tae Vale... . sun 
Ons = —~ 
L Gen. Con, Deb. .. 1 & Be -6 79 25 hn a GUARANTERD degnzs 1 AND socks 
; oes 2e0rs (petty. | = | Gent. Do 1884... & 6365 Ja. Jly. Dwes. tineN iz 4 10 & 
: flerting | ~~ Seen a.Jly. ¢ Dec. DoN. Ct. Ry es eee neNatl. | 3,007,109 Yateudpian uns. WUal ¢ Th fe 
rf ea: Imp. Bonds .... 1913100 4 5 Ext.Gov. Bd.§ 62) 34 Ja. Jly. Aust @ilverRi - 7 294304 | 2, (Forth Bridge .....--+- ‘‘ 13 
Bi Do Movida... ..vsssece s39 103 § /MarBep “> Sept. Do int Gold °° [MayNv 322. at ver Rees & o Se ecole & B West. Ged... 4 Mee 
; iu, MCOUVEE..... orcceeal 1931 106 8 ae een £9 61 JApLOect =} ae 05 83.85 | G35450'GiNeg: & S.-West. G "aye 
6 of Wellington Con. s:-;-/1982/108 7 |.AprOct Dee. _To Beri ds: 44 62 94 ome 1) 2 old .. 4 105 7 | 1,066,083 Great Central 1st Pref.- we 
: | Wellington Gon. Deb. 1907115 17 3h. & P.orD. DoExtrniLn. 3) 4547 JaJly. (2. re 1878. 5 100 2 | 1,797,428) Do Rent Charge |. 4 eo 8 
provement Loan . (122 24 | a = June. Do ease I * > _—. ex. atone’ Eastern Kent  Uhge- 
6 § 89 Oo 
6 \Che of Meermorks Debates |so|1z2 24 {Qrirly |@ |P.orD. Fundg. ly tilders 24 87 89 | 4,966,596 Do Consolidated 3 0 
eemneen bentures|1007 118 20 | Gon’ Bonds 863 7 Qreerly eo ene Prenchiites $ 10e 7 | 304.490 Gt. Northern Perp. Gta 
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| Amount. — Prices. | Amount. Name. Prices “vom Name Ree Closng Present 
j —_ — — - ices revi + . Na = . 
wih 1 Gt. West Rent Ct 5 15 BR x Y = — ‘ore. < = — 
; estern, Ben iw. iS ° . = Picea, 
| 17 e2e, 44 Do Consolidated Gtd. $ 184 67 Peer i Pac. 1st Mrt. Rds 5 119 21 on 68% 0,0€° Den. &R.G.1Con. Mt. 4 1936 £0 92 z 
+ 2s 595,080, | apcoishire and Yorks ..4 148 £0 "Oen 4 © 50 Yr. Lod. Gt. Eds. 34 109 11 6,10. 3,£¢ Do Imp. Mort... ; 192: +9 Si 1.585.5 oc ° . = * 
8£0,40C Do Inscribed ei sae +197 Fe ‘ ,555,506 100 Arentne. G. Wt. Deb. Stk 1014 2! 
1,96£ 860 London, Brighton, &¢., z 09 1,972,000 Det.G.1.& Min Rds. 6 [191t 1+ 10 Qo Oye) Tart men 
’ » 9,31 ,00C Do Cor lids 1 112.97 *O £78 ~ 1,358,192 10( a Deb Stock 
Cons. Gueranteed .. 5 183 86 occ TP isolidated Deb. 4 11517 *2.878,5 De Con. Mortgage 6 ‘1916 £7103 92'500 OC Arica and T CK. ... 
15,100,406 London & N.-W. Gtd. ..4 156 £2 1eE Ce © AlgomaBreh,lstMt 5 118 £6 12,770,000 East Tenn., Virg., & 90,000, 20\Bahia & San Fr 
797,986 980 Lon. & &.-W. Cors Gtd.@ 148 50 MBC De Peet Stuck..3 48 52 Gearvia 5 : ~ 13°00! oot io & San Francisco 4 
350,000 Met. District, Midland oe Do Per} etira Pref.....7 168 €3 70,000,000 Erie Ist Cene....... 4 198. 5 9 60°00 an a Branch oe 
Rent ¢ harge £164 120°: 0% _ ay & Mt. Bischoff 3.4 0,927 CO The Gen. Lien 3 i129! TE 76 11,28 ot oo or ' Cant R1.., L : ok 
1,280,000) | Do Perpetual Gta. 4 124.37 |09 475'o¢4.G po tered. Deb. Stock 7 63.65 | 4,756,0CC Galvt.& Harris. Mt. 6 (1910,1€4 9 ‘000 1C0|B. Ayres vat Southern eR 
5,898,121 Midlud Con. Per, Rt. Cc b. 4 149 Sl re naar rk of Can.Con.stk, 68 OR «3,969,000 Grand Rapids and ‘ 00 7 m4 a ad rt. Bor {hn., L $00 36 
; | 5,219,794; De Gr z oe 5,600, ro 1¢ Do Preference, 5 137 39 
$908877 Do Guaranteed Pref .. 4 (14961 | Sao0'ee, Dole Peat se (54 4] Ind., Ist Mort... 44 1941 19 13 3,260,00€ 106, Do 4% Deb. Stock | ao ae 
7,081,4£ North } rit. Con. Lien .. 3 (110 12 Rr © lst Pref. Stock . $6 47. *1,€00,CCC I. Cen. 1 Mt. Chic. ~ 896.470 UCB. Ayre eb. Stock 17 19 
2444120 Do Con. No.1 ........4 14749 | 9°) 00C) Do 2nd do .. ca 175 &4 & Spring Div 6 (1898 £9104 100 B. Ayres & Ensenada lL 
8,466,002 N.-Eastern Cons Py ar. 4 148 90 nee Do3 iddeo .. . }4,15 2,500,000 To Mx rt Bo nds : 34 16] 1S” s 600,00" 11 Dat Stock By SE *9 4 oH 
1,170,000 North Stafford, 420 paid § ues 74! 4 omen Do 2nd Equip Bonds6 125 £7 15,000,CCC’ Do Gold Bonds .. 4 1962,105 7 450 00 > 1 a Dee Pref 14 16 
80,006 S.-Easti Rd Ans) £10 6p 3% 37 10 Sos’ore -- Per, Deb. " ck 5 122 35 24.67%, ee Do Gold Bonds 4 1957103 5 1g". Os 1a B role pent cn es ae = 
384,300 The Consolidated Gtd 41165 68 ie 2 do ao 4 S€) 74 *1,700,000 Ind. & Vine. 1st Mt. 7 Lae 19N 70 976 ee ae n., L., Ord 245 48 
— 2,723,080 =o G.W. Per. Deb.& & \19%°95 .*1.402 00( . ae aloes FSC CC Do Preference 300 10 
‘PeBrh beds & PHAKES adD Biocks, WITH 611,01 Do Nth ofc an. ts ‘Stk. 5 125 4 os one ; . ~ paurnenae 6 190€ 105 10 164,506 166) DoS % Mort. Deb. Stk 113 16 
Divipexts ContisGent OX THK PRowits | $09,4CC Hamilton & N.-W.1stMt. 6 2 '16,000,06¢ o Gold Bonds. $4194 102 4 1,000,000 100 #. Ayres & P.7% Pref. 5 7 
ar ees AINE Teh | Mee Milan hire § os  laemote bo ter adh: isis 28 Pato ie Bos’ Kernge oe ® 
£ 7 10 Cons. Mort. ...... 3,610,C0( Long Isld. Gld. Bds. § 021118 Of aooeee nis Dot ssenting 
698.700 Barry First ... veveseee 8 (169 96 1 "103,1¢¢ Mutrl & Chapin. 1st Mt. 5 10,611, 00¢ em ty } Be 6 |1930 120 = aay 1B. Ayres & BR. Ord. Sth) 67 ¢ 
862,454 To seeeeers f 1329 a1 | 1,446,€0( Jamaicn lst Mortgage .. 4 1'960,00C) “Do Kuke. Fal. Bee. 6 (1910 108 12 | 91-259 .0 Pomuuehales Fat shiv, legled 
3,579.925 Caledonian, Pref. No. 34 (148 £0 | S40,0CC Mauit ba&N.-W.1Mt1933 6 5,000,000 Dolst Mt.Bonds, ||. (3,216.337)1C Do Sunchales W xt. Shre) 14gis4 
2,946,341 lo N 4 147 49 600,0CC New Brunswick Ist Mt. 5 , seanisen aq eee CC) Dos % Deb. Stock 107 9 
’ NO. 2 cee eeeeeeeeee ANE OY ene . : Ist Mt. 5 N.Orl.& M. Div. 6 |1930 122 27 25,000 20'B . ' ' 
1,639,890 Dolt78 . nee? sro are se a nsolidated Deb... 4 5,129,000 Do Coll. Trust S nesniice 7 " 20 B. Agen} V al Transdne 
962,09, I) 4 ... 4 145 48 745,6C( id. L. Ist Mt. Db. 5 14,994 ,0¢ ink... 7 20 sey Del¥-s Jay 7%, Pref. 67 74 
1,243,674! Do Convertible ......4 152 £6 $2000,0CC Ont. & Quebec Cap. Stk. 6 23,783.01 Seale Con... ; i cs ( ee . B. Ayres Western lele 
1,300,70 Furness, Con. Pref. .... 4 (136 37 | 007,381 | Do Perp. Deb. Btock,. 5 1 68,603,00C Mexican Cent ¢ lain) €7 89} $0;00c! 101 DO pretence ty 
360,000. Do Pref. Stock A .... 4 (129 32 676,C0( Quebee Cnt). Ist Inc. Bds 14 17.072. wd Lo Ine. Bonds a 4 eats Do Preferred 174° 3y¥ 
LBS21EC Glasgew and S-West. .. 4147 49 | 200,00C St. Law & Ott. Ist Mert. 4 1,2¢7,00C Mexican Nat. lst |. 6 a5 7 9 10 | 047% Deb 114129 
1,955,93]' Do Pref. No.2........ 146 4g | 320,4EC Temiscousta Ist Mt. Db. 5 10,505;500 Do 2nd, A Cum... 6 “BE Cent. 4 rgentine, L i724 
ee eat cootrel, Bel. .... oe 719,069 Toronto Grey & Brice Ri 1,282,000 Mind StLou.Gd. Bada 6 ne A cee OO 
0 1872... . 5 /152 £5 Mf Can.Ster.Bds.istMt. 4 11115 "2,516,000 Minn. & Pacific Is ae : 
1,080,000 Tio 1874 ... 9 1162 4 170,00) Well vgton. & Manawatu . ' M = - “ee Ist . Do Deb, Stock ...., 75. 
fae) bo it --zczceee 9 (160 83 | qonond Soares 41 yan is % 14. 8,261,000 Minn. Site. St Marie | aT eet es SS 
000, yo Convertible, 1879 .. 5 |149 £2 109 yo do Debentures ..5 11¢ 12 & At. 1M. Gd. Bas "Wleon: moe yg | eS 
aso Convertible, 1881 .. 5 [147 & cnsieinl daa — , ‘9,774,000 Mis. K; = - G LB > : ( " t. t ruguay_ N ext... 24 32 
+900, 0) do 1889 ssalatem ace oe 4/111 14 02 Geet an. sawrence Shrs, = 16€ 68 <0, 008 Do do 2n 1 es eb. Stock 9 il 
2,230,000 Th 18S) 4 1108 21 861,652 Chi. & Gd. Tk. Coup. Bds. 6 1(3 5 | 2,096,600 N ville. Fl end 199 Cen. Urugy of M. Video L) 74 3 
oe 108 3 nas ‘ tat 3 5 it » | 2,096,0C ushiville. Fl nd ( ; 7 
6,041,708 Great Rost. .Con. Pref .. 4 }145 47 |, 298,100 Grand Trunk Junction 5 103 5 Sheff. 5% 1 uM Bas ‘ > Do Per. 6% Deb, Stk. .1 
ee fe ee Oe 1145 4% (26:661,000 Minneapolisst. Panl,&e.4 94 95 *30000000 New York Cent. Mt, 7°63 17 2 DOC 10 Gee ‘ects 44 
,00 .. 4 1144 47 g } C0} Do Deb. Bds. .... 5 \1904:1C8 12 DaanttAnI toe tye > 
1,500, C0 In ; .... 4 (143 46 AMERICAN SHAKES AND Bonps, ] y Po G Del Certs... 4 aan a “p peg ce oe Deb Stock 7 
apeorcce | ; jane oe 16,891,000 N.Y.,LakeBrie dW. | 20,000 20 corcutia Cent. (L-), Pref) 28 29 
1365.00 “3 Se 46 Amount : eee on. Mt. Bds 7 1920142 47 | 400,00 ee Wee ae ead 
( ; 3 28 or Name. g77| Do Ist Cons. Mort. 1822.98 10 frogs Deb! NS : 
12618, 20. | at we ru Perp pie ;: a = Number, os ‘000 N . und. Ponds .. 7 1920138 42 |2,749,571 1 D iit a Deb. Si ok 614 2} 
y965,612 (41. MS n Con, re f - 0 Ont. &Wesn.ist § 11979110 } 119,992, 10 ¢ tn lea ‘ 2 “93 9 
005,18; | me 8 York. Con. Pref 4 SHABBS. £ 125,000, Do Refund Mort. 4 i962. 97100 15.44, 20 pe, ee “wail See 
y Rye ee e eo st ae €7,607 Alabama G.8 A.6%Prf| 10 74 84 3,000 Norfolk&W Ger Mt 107] 127 i! 668.04 Ol Rent oe ; ma 
‘oo I Cor Nidate is 163 25 eno? wee inary......| 10 2 . oo &Ex Bds. 6 1934117 19 | 350,000 1 Do6 >. Debenture Stk 99 3 
os ar BGALCS Vs 6,200 Atlan. Ist Leased Lines © 100-veor Bis 15,( Gt. W. of Brazil =. 10 13 
869,53 6 ae Sees oe Rental Trust Stock .. 93 98 N. Pac. Ist Mth ‘ 306, Do6 2) Debenture stk 108 2 
620 Ls. ee os Lee & lo Gen. 2nd Mrt. | 9 177,006 1 OEP apn 1G 4 
SOBEL Lovrvivns & X.-Western «. ¢ 148 £0 199000000 Atchison, Topeka, fe.) 16317 HtC000) De Rl | i - ECB.E6. 106 Internceante of eaice 
1,000.83 bo do 188... 4 1146 48 25,000,000 Baltimore and Ohio .. 100 29 2: tt 'o RR. & Land 4° Debenture Stock 
os ites . .. 4 146 48 (68,000,000 Central Pacitic....... 100 ; 14418 Grant 7 ' 
oe, | "34,129 31 (60%833;400 Chesapeake and (hig 100 | 2¢2.7} 18242,000 Oregn.&Cal.IMt Bas § Det B heb 
2,502. 935 M ee s - 48 11,345,600 Chile, Gt West. Prf* 100 3 1,955, 00¢ “Ag ma Subsy. Bas. ¢ 1 La Gu ra & Car “@s 
. pre Dh ogreteeees £ 47 7,714,754 045 D = 100 | 69 73 3,000, F np Sk. Fd. Mt. 6 Thea & ° Tel a ys : ©? 
oe : : &84 ~4 142 45 46,027,26) Chic. Mil. and St Pau 100 1923 44  £-900,000) Do i Bonds .. 4 2 Laake c . “ ee cay oe 
B00) Do 188? ...... 142 45 (26,098,000 Do 7. Preferred. ,.- 100 148 §3 | $000,000) De Trust 4 2 Lima, Limited.........:| 28 34 
700,000 3 reba nee 9610) 111,247,100 Cleve.& Pittsbe.Gar.77' 50 &5 2 10 Cons. Mort 4 00 Mexican mited 
Ameo Midland Con. Per. Pref. 4 1147 49 '36,000,Co¢ Den.& RioGine.Cm. Stk, 100 2214 Pennsyl. Co. Ist Mt. 44 Woe tet vekwenes 
e246 Do von. No.2 . 4/142 44 23,650,000 Lo 5%, Preference .. 100 5¢ 51. 5,000 Phi.&dRead.Gn.Mty | Do and doe 
418.505 De ¢ Yr ; ie : 4 158 61 99,9S0,C0¢ "e Railroad ....... co | wale S4) Do ist Ine . | = 195 WV ( Tk ¢ Per Deb. Stk! 
a200'6e. ref., 1874... 5 175 77 ,30,000,00C Do 1st Pref 445. 7 Dognd Inc. .... ( 196s 200, Mex. Shrn. Leb. Brk. 6%) 
rye a : pret. 2078 .. Ties £9 16,000,006! Do 2nd Pref 24 a : 32) Do ord fc BH 600 00 i Mid at 1 Leb. sii, os ne 
05.72 Do Cony br tk i ae a 0 50,000, of inc os Seat tral. 100 111}%d 2'400'0% ( 4 itts. Cin.&¢.G. Bas. 431940.114 15 |1,179,462 ina Brtientare tens 1.86 66 
. . Stk. 18795 173 76 10,000,006 Do 4% Lad. Line Stk. 100 $6.C0 0,000 Pitts. Clevelandand 60,000, 2C/Minas & Rio, L., gtd. 7%, 12 1 
Ee Bo 0 oe neon 138 41 $9,466,500 Lake Shore, Ke. ; 100 160 83 Toledotell ide (192298 102 | 85,166) 20 Nanna k Liece’ By the | 
1'498 206 if Or ies 1690.04. 4 41 oe Ot o misville & Nashville 100 623 44 6,998,000 St. Joseph & Girnd, "gtd, 14f % ro Belziar 125174 
eerie eo » 1892 : 37 40 47,844,100 Mexican Central, L. .. 100 ta Island ist Mort... 6 1905 §5 €0 9.4R8| 2 are lgiwn 1251 
15,192, 927 N Hastern, Pref. .. 4 146 48 47,000,000 Missouri, Kan. & Texas 15416 20,000, 00¢ St Louis&S. W.istMt 4 + 4 _ 2% a j pe. 7S VEns.| S72 
700,000 N. Londen 44 on Texas 100 5416 1989, 14 7 12,50 Na Fond Nova Crug Prf 
960.000! Do it7s AX, cS) G 175 0 Seo oe Re New Prefer wm 100 26 38 | -8,000, Do Zid Mort. .... 4 11969 3322 | 90:480\ 10\Nitrate Railways, Lim..| §4 ¢ 
ame N Statiordshire Cons. eee 100000000 N. York Cen. div. pe 00 St.Louis Kidg.1stMt. 7 |1926 152 38 M119 10. Do iw guage sh 6 
i220 Riyoney "4 140 42 (68,113,987 New York amt 4 ul: oe tas "ent Cone. ihort. 4 HR he Deferred Com.) 16.43 
580.8 oa ashe at enees , 140 Fe 3,115,982 0 nt., & 110 <8 1be |. : Man ons. Moy 1 1933 ] 000K N > of agua ; eae 
Bao paatere, Con. .£. .. 44/165 07 43,016,000 Norf Ik & Westnn.Certs 160 443 54 13,344,009 | Do Cons -.., 6 1933)125 30 | 40,00 i Dol, Prt | hadie 
719,175 Do Vest Poe trees -- 29 182 8 79,860,000 N. Pacitie € om. Certs. 100 2 1 26, 2 O@Southin Rly. lstCon 1964 Go 9B 119,62¢ N.-W. of I ' 1 AFQ40 
1,959,311 Tatt Vale is ie = ee nient t Do Preferred Certs. 100 55 5 4, 0,0( Dek Tennessee 4 1938 90 93 540: | 5 2 Do ¢ , Ist Pref he 617 
, a . 29245800 Pennsylvania ....... 60 574 v4 0,929,500 South Pacitie lst Mt. 6 (1905)110 1£ 291.794 100 Dod i Prefere: “2 Wh 
InpiaAn RatLways 35,542,000 Phil. & Reading Certs. 50 K * | 7,000,000 Term. Rad. Axsn.oft. 398 0001 1 6% Deb _ k K : 78 72 
£ - = 19,714,26¢ Fite F. Wayne & Chie Be coir ae yt lt Mt. 44.1939 112 15 44/597; 20. Ottoman (Smyr to Aidiy \) 16 164 
1 ans aa ' / Gtd. by Penns.|100 174 78 (S!» 9,0 exas& Pac. ist Mort. 5 6 97 100, 173,414 Porto Alegre &c. Deb. St 78 78° 
— eee Ss CM |. ANON 00 St Louis S.-W. 6 Ist pt. ‘(23,227,001 Do 2nd Morte & (2000, 85 38° 1,200-0001100) Recit bthoFran Lcedl ca oe 
75,000 Bar. 7 fo prareossose 162 6 2,490,000 St Lon. Bdg.6% lst Prf,.100 108 12 27,229,001 Union Paciticlst Mt. 6 |1899 1¢ 75,000. 10 Rio Claro 8 pram. Te (i) 81 84 
2,200,000 Bengal py paid .. 10411 | 5,000,006 = Lio 3%, 2nd Pref. Stk..100 50 53 4,677,000, Do Coll.'Trst. Bds. 5 75 600,000 100 Do 5 % Deb. Stoel 2 54 
427,950 Do £1 0 Ss! West, Lad. 35 40 |20,000,000 St. Paul, Minn.& Man.) .. 125 30 52,664,000, Wabash Ist Mort... 5 1939 106 12 39,48, 10 Royal Sardinian ap 103 
1,000;000 Benval vateal, is. Gia! 34 514 obs Senthe rn Railway . .. | 12413 5,00 GOL = t Penn.GoldBds 4 1928 105 69:20 10, Do Pre ference Dill 
ei a 4g Late 54,3 ro Prefd. - 36 39 22994000 est Shore Guar... 4 2361 108 12 92,000, 5 Royal Swedis “130° 
150,000 bend es =i L a. $3 64 | 1,250,000 Tun. Rail. of St. Lou 67 100 108 12 £ | STERLING Bonps, &c. nM 3491 4. Do Prefer : e 9°10 
3,000,000 000 Bengal N; agpur, L Gia. 118 22 aoe’ 20¢ Union Pacific Certs. ..:100 19 15 oye ee aG iM Sthrn. 6 1906102 4 29,857 20 Sambre and Mense. .. 18 20 
3 2 000 Wal: - CG 9° ( do & |]907 z “4 a 18 20 
4158 pI UN abash, &c., Com... 100 al "UV sen, Mort 5 1927 luv 3 19,991 1 Do 54% Preference o11% 
1,560,300 Bom parol a2 — HH anon no Do Preference ..... 100 | 254 4 748,850 Ala.,N-O.Tex.&¢ Db 5 1940) 9210 100,000 20 San Panlo (Bra 2b aoe "4 
$0,000 Delhi, Ui Tinballa and K. ll 4 140,000 Do > Deb. Certs, bea Sei et een to id Lye wens oe oy a £0 ioe 100, Po54% Debenture Stk 139 41 
yo D. | ON DS, ’ 4 | 40491,0) legheny Val.Guar, 910 133 35 34,431 20 Sonth Austr r i 
$1,914 stent Bengal A. Ann. $ 4 113 17 | 1,750,000 Alab., Gt. Sth. 1 Mt. 6 1908 108 12 | 805,200| AtlantielstLesd.Ln. 30000 20.8. Br: Wi RG-doSulTZ shi 9 
14,936 Do“ B" At nn. 9/10 25 27 | 2,715,000 Alab. Mid. Gua. ...-5 1926 96 96 RtTrst..4,MtDb 4 | .. 96100 | 9972081001 Doo % Irred, Deb, Btk i 
st Do Debenture Stock *” 4. 144 89 106932000 ee 1,921,800 Baltimore & Ohio.. 6 1662 1C3 6 | $25,852 100 sweiish Cent L.., Deb. 8k 106 8 
859 E. 7 es Atchsn, Top., San Fe | 1,990,600; Do .............. 6 /1910/110 13 | 216,100100) Do! eference . 4101 
624900 Indian Ann. A 1953 9 114! 27 29 Gen. Mrt. Certs. $ |1995 91 92 | 1,582,000) Do 1877 . a ~ | 90 98 100 000 5° ee 1 ro rence ..../96 10 
Do Annuity B 9/341 31 33 51,728 , faltal, L., Ordinary ....| 2 24 
3,184,755 Do Def Ann. Cap. Gtd. 2! »728,000 Do 100-yr. Adjust. 1995 61) 2 2,400,000) Do . sess 44/1983; 76 79 26,757 82 West Flanders 21 23 
+}s ap. Gu ‘ 10,000,000 Balt.& OhioGld. Bds § 1925 86 85 875,970 Chic.& Altn.Con.Mt. 6 1903 112 14 |_14, 14.000 10 Do 54 % Preference. 17 18 
3,305,244 pe wv! Ssary. profit. . 1g 43 11,988,000 Po Cons. Mt. Bds.5 1986 1L0 4 582,250 Chic., St. P.&K. Stg. a 19 
1,435,650 J, — Deh eign 145 69 10,667,000 Balt. & OSW. Ist Mrt 44 1990 101 3 . Priority ere .. 1a 7 “FOREIGN RaiLwat OBLIGATIONS, 
2000,000 G. Indian Pentima dita: staan oe etepo oes Becch Creek Ist Mrt 4° 1936 107 20 320,000 Fastn.Riy.ofMass . 6 1906/111 16 | = eae 
2,701,450“ 1),, Debenture Stk td. 5 170 74 |*6,500,000 url. C. Rapids, &e. 5 1906 1C0 5 700,000 [linvisCen.Sk.Fna. 5 |1903)10¢ 7 8 Name ok 
Ind Mir ete; 144 49. | 19625601 Can. Southrn, 8 Mt. 5 1908 105 10 200,000| Do .............. 5 1906107 12 | & , JJosng 
+4 surp ad as 113 35,189,000 Cen. of N.J.,Gn. Mt. 5 {1987 114 22 | 1,053, 200} Do Bonds........ 341950 100 3 —e ld oe Prices, 
8757.670 Madras Gtd. en "7 § le? Th 25,885,000 Cent. Be eet eee ico £ | 499,600| Do lat Mort. .... 4 1915 12 16 |100 |Alagoas Debs., red. 1913 .... 6%] £5 68 
1960 To - ~abpbeabadonte. 1 12 Po Lnd. Gnt. Bds. § 1900 971(2 62,000 Lehigh Val. Cons. M.G6 1897101 4 (100 | Aleoy and Gandia : 4 26 
iota ee Ro eet i 106 = ew are ake & Ohio | 399,200 Louis. & Nash. M. C. 100 ic ampos and Carangola, eu. . 54 Bl BS 
10 Oude ar a Rohiitu; ‘di 2,146 50 21,798, lst Mortgage § 1939113 15 | & L. div........6 1902103 6 {100 |Central Bahia. ... 6 | 92 97 
Debenture Stock. . 000° Do Gen. Coup. Bas 441992 &4 86 | 700,000 Do Memp.& Ohio..? 1901 111 15 |100 |Conde d*Eu Debentures... 54) £1 84 
200,000 Rohil “ 4 961C¢ *7,301,000 Chic. & N. Wst. Deb 5- 1933 117 22 | , 200,000.N. York & Can, Bds.6 1904112 14 |100 |Costa Rica Ist Mort. De ‘eles 7 
kund & Kur * : ; rt. Debs, 6 1105 7 
71,097 Beinde, P. & Del maon 1 130 34 eee Do top. Coup. Bds. 5 |... 108 12 | 2000,0°O|New York Cent. Mt. 6 {1905 112 1 100 [Donna Ther. Chrstna., L. ree Bal 78 77 
300,264 es B p Pty ab n a 25 27 3-652 667 Chic.& W.Ind.gidbds 6 1932 114 18 | 199,000 N.Y » Penns &Ohiekgs |1910 ye | 90 'Kastern of France.... 3 | 19 194 
Leen ee South Indian Gtd...." V1 30 32 (2,315,000 Chic. Burl. & Quincy § 1991 93 98 | . 272,400/North Cent.Con. Mt. 6 |1904 103 & {"8 Interoceanic of Mex. Prior La § {101 3 
by Do3¥, plus 4 sur. prtt 44 lo2 67 aon © WDo(Nebraska Ext)4 | .. 93 96 2,781,600 Pennsylv. Gen. Mrt. 6 |1910 129 31 50 |Leopoldina (Brazil) .......... 6 | 26 28 
000 seh fio satte I Oy 118 25 ,“4,000,000 Chic., Mil., & St Paul 4,693,200. DoCon.Sk. Fd. Mt. 6 |1905|116 18 10 | Do Sterling Debs., 1890 .... § | 26 28 
11 and 4 ebentoieat |~ lat Mt. S.W. Div. 6 1909 114 19 /,1,000,000) Do Cons. Mort... 3,/1945105 7 | - Macahé & Campos, Debs. | soon 8 | 26 SB 
$2.£00' Do Deb. Stock "4 121 25 1,600, Do La Cross & Day 5 1919108 13 %8,000,000| Phil. & ErieGen. Mt. 6 1920 150 4 1:00 (Mantle Prior Lien...........° 6 \68 106 
ee Sthr. Punjab, L. ‘ei: -4 123 27 5,680, Do Hastings an } 1,599,800 Phil. & Read. Gen. |... |Matanzas and Sabanilla 7 100 3 
2 000, Do Ked. Deb. Stock . y 9 20 Dakota lst Mort 1910 127 32 | Consd. Mortgage6 1911 125 28 |100 Minas and Rio Debs. ........ 6 | 83 95 
m4 Misam $ State—G ock .. 34104 8 | 1,360,000 DoChic.&L.8.1stM 5 |1921 113 i7 1,872,200 Do Imprvmt. mrt.6 1997104 6 |100 |Mogyana (Brazil) Deb. Bonds 5 100 2 
Ho Do Mortgage Deb -- 5 115 2c [5r380,000 Do Chic. &P.istM 5 1921 116 19 | °575,600 Pittsbre. & Connelsv. 6 11926105 7 |100 |Moscow-Jaroslaw, gtd........ 5 10710 
Do ee ey ae 4 ee ® 1,500,000. By Riesuale and , 3,000,000 St. Mani Mine. , and 0 ah egy A and B 2) . 
ssw West - Pence ae aee inn. lst Mort. ; 1921 110 15 { ani. Mtg. Scrip 4 1940, 94 96 | trate, L., lat Mt. Bonds.... , 
80,000 Do Debrane ee se.5 7479 | 4,748,000 Do Termnl. Mort. 5 1914 110 2 808,800 S.& N. Ala. Bds. Gus. 6 1903106 9 |Northern of France . = pedacude 3 3 194 
a ee ek. . 5 98 103 3,083,000 Solas. & i. Be 1,133,800 United noe Jersey ‘eataleah's hes Z =e African Repub. Guar. 4 | 96 92 
Sou, OSSESSIONS. v. lst Mort. .. 5 1926110 15 | zen. Mort...... 09 13 orthern of Spain, Priority 4 9 
}WO Atiantic @ ___. {19,010,000 DoGen. Mt. “A” 1989 06 °7 | * Currency 120 (Ottoman (Pinyrna to Aidit -3 1 08 98 
Ger tet Me ha Mcstt. ("1.828.006 Chicago & ‘Tomah .. 6 1908 106 10 os enon 100 | Do Asscuting (er aik a).. § HOT 10 
- is v0 } . BPs i” (Seraikenyv ( 
$35,130 fp PUtalo&L. t. Bonds .. § |124 26 116/547, (00' Chic, St Lou. & N. o 5 10 | ForkIGN Railways. 100 Do Non-Assenting ao Me a - 8 
L pone 0 ah. § 53 13 = 33" 1951 123 28 £ é 107 10 
am Do Ist Mt. P — | 40470000 Chic. RB. I. & Pac. 1s Present = 00 Do Kuyuja¥ Debentures 5 105 7 
1,121°700 Do Bonds, 2 znd itor 138 Mt. Ex. Coll... ‘. 11934 105 19 Amount = Name. Closng (00 Do Seraiker:y Ext. Deb.,._ | 5 101 3 
138 4 ‘1 8,000,067 © Cleveland, ,Cinn., &e. sedi on a te Prices. 100 | po Tire h Exten. Debent.. | 5 95 9% 
284,400 Can —e airo Div..... 91 ES NEED cence ee cer sesee sr ece 5 | 95 9% 
ada Conte, 325°° 67 4,000,000 ' 00 | Ottor ¢ 
£0,000. shade Central it i$ 106, a |p ey Peas Wa i$ 1986) 65 o6 18000 seams fe. i's c gi {100 Ouieman, Suagron, B Conske |" = 
47k “a SS? (2,200, ‘agas (Chi iv Kly. and Ext." 3 
a ? arses ins urency. | 880,000 200! Do Jebeuture, $7 . 5 98 | 20 Paris, Lyons, ami Mea °°2°7 § 3 ie 


























--— 


xa aaEN UIE ESTO eR REREREY anmEEEPEemaremEnEanmeEneamnaramancaty 
























1312 


Se 











THE ECONOMIST. 





RAILWAYS. 


Fore x AY 
ox R 
AILW OBLIGATI 
IATIONS 
.— Com 


{ 


BREWERIES, &c —Con 











oe 








aa 


[September 11, 1997 


COMMER 
° USTRIAL, | 
&c 




















= Name. 6 oi 
100 Closng = 3 : 
20 Reval s, Athens, &c. 1 Prices. |—|— Name. cl 
20 Sardinian, . Ist M Stk 1 Nosng £ 
100 Reval fay A eeneeeene 3 | TOR eee ee aide Ree Prices | 2) 
S Roe Tre At ose it fe ag ER ‘le\|6 
2D 1 Austrian ican “2 nP 10 10 St. Pauli} lebenture Stoc 14043 a Name. 
Binnie 8 3) Be |e |B | bobs pera oe a Hp 38 | 1 Pa Come § 
Y iit oe S Lea -s 0 Showe erence -e 7 - a = 
20 ve ited of the Hii »3 14 1¢ 10 ree eee oa) oe 124 8 10 myetmnam -.... Prices. 2 
10 Wott stern of Fran avann os 12 724 21 = Smith  Prefereivce Ord... 27 10 0 E c . Cum. Pref Ss 4 Siew Name ‘te 
pe ‘ ce .8: 7497 el ) SSaagne et & - : ow GE seccs - . 
i = I Mo Buenos Ayres z os os ] 10 7 do 5S Sots. One 174 2 10 . ‘} Bomier: Lia oe 10 4 Stk 100 Per 
i 100 Woot of Haven Bonds pats, 6 1 13. e De Pre Brewery, Ley 25 27° 16 | 11 Fore did. C ae 38 a "1 “ Bese be orp. 4% Pref, Prices 
if — est. of Rs avane ** = ase _Do refere - y, L., Ord ar </ 1 1 ore Street i? .| 6B ® 7 Q ; Bde % hy 
iG 100 Z% ~ f San P ~ 6 he 7 10 United St ue 545 |] Fordha Ware! ee 0110 ueens]s will 
; / Pafra at aulo De — 4 06 “s States B a 2 15 m 10Uus 4 and R 
i at ; and Huelva D b pet ? 101 0 stk ie Walker (P. W meres wie ae oA Stk = Foster, a _ & Sous L 9AlCy > 100 tee Mestinent and! Us 
it 3/2 2 atney & Co..LAd Bon) .. 134 Stk 100 yeneral H and Co., L.- 62 2 R. Perp. Debe ully 
#9 = BANKS “ INSURANCE C id.. &% Deb 117 2% i Stk — u o Bree Gar a R “ 5 5 —_ Teast ‘enture | ott 
whe _ st ° 20 ‘Stk 10 eb 0 ’ ae € ares Ow 
Tint 25 Ss = OMPANIES 10 M0 ¢ Do I In ‘Btock sas 60 stk 2 420 B Shares oa 
che es “x its . ae ae ‘ O32 2 Seott: America tive 
let $< = , ¢ .. £2 <8 48 emt ne ‘Ord. 1176 Stk zeS Seattle American Tuvest, i ag 
. Es idé Name. £13) z 2 “os 1, 1 Ha on, Barbe “hor 2 Sth Do6 ist. I est., L| 
ut. 4 < gia zo ae Ze Name te 19 10 He rrod s Stores, 1 € ii Co. i ? z : 20 7 Do 5 = Prefenm ie 
La ae ; sit {/éck i< | SA 16 | 8 lHome& Ont ae  Ord....| 5 et en nee . ./128 
vf Shr — a - 10 8 ame & Col and Co ‘ (3d - .. St ustral 0 6 } 3 
I 4 \ = _ : Agr 2 7 ie 10 i — y (Richa. k's L., hI a 3 24 _ _ han Say Bek art 
> oF ; ov, | ere : , a, © 0 ote ey i, 7. — same - | 
} . 200,00 7 doh oe 6| 6 10,000 8/ p.s. Alliance A 100 100 otekkis Orduanee, 25 24 10 10 avast a Ae on More ‘Bim 5 
: : 90'G7 ‘a gntne ' t 4 24 . “e Assi n 100 at ‘ . aad 5 ( recy , 
y ; F 5 : . nt orien A ony 7 a 67 4,000 24 ips nee M “ —— 20 2! 10y *: 10 — ars { Mr ny a 5| - 10 Dos? ? of Austr, Li 4 
: : NV, UOl ¢ Tie TG 120ti wr as F j oF a 34 4 2 € . 5 ofan See 
ee : 60,000 6" + oe = 1 ° br See & Lf ec “sit ‘y S Howel i and James, sb. I .| $2 97 20 3 Brest and os rence sieges 
oe 10,( hg reyptn.,L 1 ; canal "3 Brit Mar ‘ 1 Humbe id James beet an 0 o New __ of Caan 
eB a Sache 7 dS 3, Mitlgaeck fy FE id a ish Ties * a 
. ‘ 40,001 ‘ ; nk of ‘ ! : E ABS, 3 18: 2 Con r Med. & Gn 28 et 14 10 10 In yd. i Russian ‘ otton :* 12 10 5 yet P; — &e. Co on 
eS { 30. 00K 9 Bk ' Le ¥ 77 ae oR « ner, Uni = 24 1bdle4 1h av Linpre dustrial D on et ae 'é Stk 100 ion Di ior Lien De L 1} 
; t ae 20,00 4 Bk. of Sustel'a 40 | 40" 1s 75000 £ pouty Fire Del as 114425 a | 3D jin ro. ooh wellg., 1,128 3 Union Mortrare if Lo 99 
4G 5 20, 4 Bote 1. a : 4 5,006 74 agle 100 80171 . 6 fh Rub Gut avemt a? BSS | St Av rtpage & nd, » Lit0) 
Pe 1} BotB.N Amer ea, § 2 Ione! age ee go, 5 4 strata) Gut. Pore.Oe.. 184164 Stk 100 | Ds uatralia (1 Agency of a 
Gos a Rank of Egypt 50 60 5] 10,000 15 Equity aud rese| Sol gl or ot 20 | 38 1 Pref os- Stores, ; ja ered. I i Pref. 3 
¥ we ae M 5 12417 200, ( 5 iGeneral ... Law 10( 344 Stk 1 ynoch, ¢ . 4 i Diemen’s | deb, Stock} % 
200 } . 124 17 84 Guardia 0 6214 aN in Theale) and C« ! | 8 
: ; . 4B of 7 .. W ‘ ] 2 ee rx) 7 514-15. ‘ ae ; = Co. Ma. 64 €4 sik _ FINANCIAL a ose cn 
if 0 ’ & Bh Guar. St + i In ala —_ é sie 2 > i agu eae ie. Stock Stk i Alliance — RUS’ 
Fite $0.00 £4 Dk. of Monmania 208 | G5 indent Sear) $hehd 8 Lautan Nira tineege way SAE Age etapa a 
poe 50 and L feel | i Mar 18 3/1 21g! 1¢ oD |Lickige wate :oPref i tk [109 Army & Navy Fut, Pref 2 
awe a ' ond a ¢ a re .... 20) tial t 4 5 : , 5° (Stk /10 Army & N; i i 
« a 50,0 i Retete dhe 0 10 re - : 106 o2 4a £4 10 10 Lin cea Ms act of Meni, 1 "| 199 3 Stk a Do atoms invst. LB 109 
ef 93,2! Brit.of Pari ¢ 3 ; &Ti 2417 8 1 10 Lis nu Manufe “at, L 222 4 Stk 10 D rret , L., Pt 
. ie V,U i ap. & ica! af <o ¢ a 38 20.2 5 0 ©., La e, 8 stk (100 ankers enture Steak 
bet. 109 Chartd. of India,| 20,000 14 x*- ee one & 0.245 5g) S Liverpo f um aoe = ts Sth 4 Do a t Trust. Pet . r 
bayt Aust) chdia ; 0.8) Lege n 10 12 2 § Londo | Nitrate, Limite $ 8 |stk |1C0 04 / Deby 1 § 
Si 2 A Chi ~ . gal & Ge = iz 37 4 24 e ni | , Limite = 9 . 1c0 B . Deher tunel 
; eit sone, (Gok . Sapeees me 0 | T & lGe ue. Mt Bld 1e* 24 | 20 | 20 ice xt Cleat. He iia 7, 14 stk 100 ee D Invest. Trost ial “be 
ae uP gan’ Binion : Bk.of I 100 2 2499 of me ‘Globe St. 4a 1d Sh 5 Maxim x (James a Gen’ 1. 3 H Stk 100 Do4 y Dele a Pret. 107 1 
ae 690,000, 8 Tuer. 0 Lain-L 10 | 10, 10431 20 neni ES iSek (109 Metron. I orn po L 1424 Sth 100 | pee Deben re Stock. ‘iden 
' ¥ , 4} a pe ed han! 284 2 il ev rr a 25 1k » 4 ir ‘ et : enture Stoc Sey du st n Th Te ier, & G u 
ii ¥ 20,000. Lmnperl of Persia 20 ro" , 10 \Lon & Lanc i 2 12460 02 10 i Milne v. Dwling r6 Stock : ae <8 rang 1CO Tr jen. Pri (115 19 
4 Interna ersiai 64 6 ad 10 \Lon. s Lane. I oo £9108 L 5 Me Safe, L oc., éc.hi07 6 is 10 For. &C er. D 3+ ss «pans nae 
| 4 ti 4 64 2 ! 4 1 t} 3 ir, J imite 107 109 | tk & Stoc! 82 
Se 12,62 of L nal Bk 4 24 and Pro 2 @sé 34 y ohn an a ins 719} 100 1. Gov ck ../116 18 
| 4 ondor a 40,00¢ 4 Mar ; \ aod 4 34 lorris, I d Son ee P Stk |100 Do Defer st. L. 6 19 
; ‘ bi 7 ant L nit, ain as 20:15 & 9 50, 00( 1 Marine Limited 20 2 0 10 |N Nation if ae tris, &e, —_ 8 9 jak 100 Gen. & Com | Oe 
‘ 5,004 6 Lloyds B ed 2s = } , - mn 2 } m p aiea at > v is 100 ‘ow. Invest. 1.. Be 5 
! } { pete, 18 Le nes Ba kL... 50 5 134 44 130,006 om Maritime, td 25, 44 a 1010 Ne te on Bro dha ‘ sit, L Sia oe 100 Do Deferrs Tuvest., Le, Pf 2s 
: 4 2 ca : 4 raziln. I ; 8 if 9 2 0, 100 '20/ p.s Merchants § l 64 . l 6 . " wna * imited. 304 Stk 190 'G ‘ ewe . sosapeal d 
i V 7 & Count s 2 : 50,0( } N. Bri M.1L 10 24: 44 Pawsons mite Trus > i /Stk |10 Jovmnts 8 .. 2 
i aen’ne en & Ha ity, 1) & oe lashanh 30°00, *22 Nat nt & ene os allest ct ian Peare (A —Te Se ae? 18419 Stk 4 Do Deters Invest ee 
‘ ‘ ' “Vy 17a nie & NM vac 20 11,¢ , <9 No ° ‘ ne, L a 424 t4 is Uv Do Aled kK s . own atk sUU o4 ed " ° 
’ 2 70 00 1B. a \ 1, 60 124 4 , « “OOK ww Norwich ks 106 a : 4 & 100 ad tg! . Pears, a 3 1 sth m4 Guarding _ re Stock B32 
. i : t an on.& h.P L 10 ‘ rare 1x 0c ov Ocean M U. Fire 100 i 9 61 = 5 Peek B Deb. Stock. eeen 1331 ’ 00 Industr , hive t Pref ock 110 14 
: "i ' 14 i a & Sal Pant 25 | 15 |454 7 100,006 ope Palatine ef 24 = <7 | 16 - Phmplio Guan 54 ‘ie P 127 oe Stk 100 — opital Bx. Gen rot 4 89 
f ; 8 1p yon. &8 ren) 7 65 83,776 3 relican 5 el st wale | | Price's Patent € my 2s0, Sth | 0 bocs 
i i west ; Lon. & on, Li & s ay 100'000 a Phania < 7432 100 100 beet Patent ¢ a imited . 53 f4 = 100 toners De! cessnesens[ OD & 
: bs | t 2 4 000, 2X pix O| 1] 20 34 linn . feD nile, 243 tk '100 natn. ire St 
} ti on. Bk. of M L100 2 200/000 50 Railw onl mlextane |" 96 |Rio de Janene gt L. § L .. 38 Stk | Do4 lnvest. P rock 102 § 
it * 120, i Boe | oe 0 659, bo01 50 Rock ay Passngt + 643 44 - 100 | Det e Ji ane iro C tity In Deb, 60 = Stk 108 oeaed ip deb tad Pret Lge 
Biba te i 5,000 7 n.Jnt. Bk. 1 10| § 125,23 4 Roy . 0, 2 73 fa IRiode ebent up.,L’ §£ oon lane D» ret. Cor .. 103 7 
' + ‘ l tk. 9 aoe 4 OS yal Excl 5 44 5 & deJar Ires 5 ¢ Stk |100 Deferred p, LP ; 
} t ; 75, 4 n., Paris ,L100' 15 ? -§ 240,00 4 Roys change St./100 2 a 43 5 Rive ! Flo urM noe 72°7 d Stk Lv 4° Trea , Prf.10i 5 
Ha Rast keseeeam 3) 2 Pa, b ace eargiee 8 PP ie ica ia ea! MAG irene a a He 
ae 160.000 eo Eng 9, 4. 25 23 ry 00 ot The Life .. 10 10 it, 1/1 Retort : Stores, 1. L S “g atk 100 Do Deferred s ee aie 
a8 200,00 National...” 50 6,000 18/p.siUnion nn 10, 74 13814) '100 108 Ree Ord | shoe stk {100 | Muni 7 Debenture t a 
eT } I : 4/4 ps Ni = - Mc ; § W413 ys 15 U = . ewe - = Bai? i 100 100 pass © cd - een 24 23 - 100 a re Stock. a te 
Hf! Sy at ot Heal me SS i tiki Bae Le RES 10 oni ‘et a 
: Nath “ 1 oe s 46 UAC —_— e nm onesies io 3 A's l estment. Pent 
4 i i ; 8 ! mal of the 74, 24 We xcluding perioai jf 100 124 a 4,10 S aves ae ke. — 103 _ 100 |100 Railway De . TH ent Pref, | 68 
5 . ” ub . , CAN al cush bo z 10 = oval Ni ae ssaet a: @ Stk 100 Do 5% Del Trust, 
ks “i “De Prow otk ng, 10 | 10 \14 . ALS AND tm 10 10 s - ho fully pai ~~ and L.| & éh Stk 100 pos rete 10pm oh 
e bi 8/428 10, North-E 1 75 | load es = u0 | 30 jen aid .... 5f | Stk lo 4 enture 8 
’ i Gone 19 — Eastern . S 2 6 4 a Nar 8. Stk ms pe ow cae eee statid Stk a Railway peewee ore ae z 
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bi raise ¢ Bait erie, Lig [tar > ie AB ‘exandre Dock & Glomg | §| § gen Pablo Nlrae Sic ee Des Preference.” “3 
/ 0,000: 104 U dons. 8tk.Dpts 75 | 26 97 = Stk 00 Birming erp. Del silway 105 5 5 Bold Turner an simited 3 4 Stk 100 Scot. i rust, L Pre woe 1H 
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DISTIL AN D > k 100 Lond Junction ¢ tock. . 167 2045/1 1 Sw tts Patent, 22 rt./100 |Sut Conversic Stock. - 108 2 
fis; LERIES sed tre ae other pect “147 8 12 12 Telegraph © Aut. Limited --|nng 39, [StH [200 |U pmiarine ( ralOd .-coeeriaae 
éié N , Stk 100 Do 44 — or 864 7 it United Albans ven (L “3g. g Stk [200 one ame i 5" 
¥ Jame Stk Do 4 ¥. New Pre 125 i? 10 I ec kali Oks 3 4 Zz . D s , es! 
+f 4 * , 100 1, eference 3b aii 0 Pref Ord. 27 40 Stk 100 © Defesrea............ 100 1 
Fj Btk 100 Closng 2° Do De e. "132 2» 2 Unit. 32 2 Do4 NO... nsec nun C3 
: ‘tk 100 A -— 1g 10 ebent 37 10, 1 Lin 23: ee cane anaes : 
& Stk 100 Usopp, ee Prices Stk 100 Mauch. Ship Cat e Stock, 42 . 125 31 10 = Val de Tr: ie.  Kephaite | Oho" GAS ebenture sce’ lie 9 
Btk i 0 & 8 stk Do 42 ‘anal, P % 136 Wat rs e, L AN 
oe | ae ion “a” Dobe ons, Lisa ge Stk v4 Millwall Dock Deb.. Pret. 152 "| * eae one gisphalte, Ll as"ae 10» 10 | Alli D ELECTRIC. _ 
e as . 186 & © ow B ns, a 6 100 iance & 
4 Btk 100 Barclay, P benture Bt 156 £5 |Sth 10 Do Pref s aa ik pes 5 1 Welford ros. &I scant oe 100 | Au Dub. ale 
1 tk 100 Do erkins & ockil17 19 8 o 6D efere grtteeee 6i &3 5 Wi and 8 wayton, Lj 44 §| § istralian G max. 10%. ia 6 
a 2 2 34% Det Co., | , , Stk 100 05% P. co, 44 i é3 4\¢@ ckens, P ons, Li i0 7] Stk Bomit 1 Gas 5% Debs.. e+ 
: Btk 100" Barrett's Br ) Stock ~L..i 21 4) 20 ;}.20 Dos¥ a e rreteret 107 10 ! Young's P sd Sons, Limited 24 of ig k 100 Brentfes Limited . -/106, 
Btk 100 Bass, Rate! “ewer 109 11° Stk 1 Newhav ev itures ice, 12/2 oad araffin, & o. L.. 23 Stk 100 | Br itford, Conse eK 
: UK 100 | 4 iff, 5 Bre eee 20 00 Nor en Hart tock... 14 “Vv »&c., L. 14) 20 20 istol5 % 1 lidated ..(297 302 
39. 10 Bris Mort. De Ae ee 13 1) 29 | 20 8 th Metro our 4% Gt 9 52 FI eee iW! 3 British G MAX...... “| 
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aad c a , ic ah 3 
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. ha a 10 6 ~_ brewery “ he ie 9G seire Waneeie L.) 18 94 10 : Canada © larb. Work tock. . ate my 100 | Be gh rd im tock... iss 
i FT 0 S ee — ry 6 > Limited ... 8 i 100 = Catalinas Ware. ght oe 98 i ox 10 Debenture orn s Trust 7 99 stk A | Hong Kong and Chi ois a 
. 10 | 10 | ancheste % Preference... 14428 10 10 sat Prod. Mogkee ets 18419; | Bede oe yoration, 1) 3 | 6§|-5(M mperial C na 
‘ee ork mee. | 20°% $4 hi Mar) 2 10 50464 Teh ee Li 3 a ontinent 
t 3B Bese | Ha i Shrgg Each Frovi a 8 8 ecin eee at fe be | Hera aera , 
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THE ECONOMIST. 
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COAL IRON, AND STEEL.—Con. 


3 Name. Closng 


a Prices. 


Zz acti pons 

10 Newpt. Abrern. Stm.Coal,L 34 4 

» 20 New Bharlstot Coll,’s, L. Pr 
§ 
§ 
Stk 





§ Rhymney Lron, Limited 
4) Do New. 


rickers, Sons, & Co., L., Ord 224294 
10 Vicker 129° 39 


100 «Do Preference.. <9 8 


MINES. 


(2 sae 
|e Sie 


} 
| —_————_— $< <a 
‘ ¥ \Alawilles, Limited ........ ls ig 
| exe $25 |Ansconda Copper.......... 6F267% 
joao Bechuanaland Expl., L.... 1g 4 
400 1€0 Borax,6 Debks......... 42 77 
$ 5 ‘British Broker xi Sm 0 aoe 4 a 
# & _ Do Privileged Shares .... oa 
} 18 Burma Ruby .............- Ve 1% 
$ 2 Cape Copper, Limited...... 2% 24 
9 2 DeCum. Pref.(6% min). 29 3_ 
130 10 Champion Reef severe, MEO 
ss 1 Colombian Hydraulic ale 23 
1 1 Cons.Gld I elds of 8. A., L §5 58 
|} J ] Do ¢ Pret ovesves rele 
1300 100 §=Do 54°. First Debs, ...... 105 105 
i 2 2 Copiapo, Limited coannacel aoe 
| 1 1.Day Dawn P.C. Gold, L. .. Sie 
§ § De be ceecus aa 26 5284 
} 100 100 Dp Debentures ..... 106 
110 100 =D Bultfontein Obs. 102 104 
& 2 Dev Gr ( ols, L ly 2 
1 1 Dur ] port, Bs. cc0s0 €3 7 
9 2K Limit a 14 
l 1 Fr x | via Gold L ih 2 
4 4 G ] Limited ‘ 1 14 
6) 6 Libiola Copper, L........... 2h 22 
3 3 Lin L eecsesewos c 04 
,; if 1 a t% 
3 3M A | Limited 247242 
1 1% M: | ed a 4 
1 iu M ( Limited 53 8 
g « Na Copper, L ih 28 
et ee CRUSIOD 5 ons cwcccousanes a 4 
5 §& New J coos! 4498 
1 1 N L en 4 44 
1 1 Oo ‘ L., Def. Ord. 233 
ia) DP ) PROS sivcou 24 34 
ae ID I ohn hen) ) ae 
5 5 Ri ‘ , Limited .. a4 
10 10 Riv 1 I .. 23423¥ 
100 100 bo 4 lst Mort, Bonds .. 102 4 
1; 1 8t.J Del Rey exnewal Gee 
1 1 Seq Australian, L. .... ; ¢ 
1 1 Sheba t, Limited ...... 23 27 
2 2 Sierra) GON. EN sscnes te te 
2 2) boP ss Eureka ..... a4 
2° 2 Tharsiss 


phur& Copper, L £4 64 





MANCHESTER, LIVERPOOL, 
oC 


RAILWAYS 


mt oy 
Ses 
Paid 
ve 


Prices 
5,000 \ zal & Cerro 
rm Blanes 26 8 
é/ 478 at ‘ mil f 3 
| , I I la 1 





4 

BANK 
20,000 7 Adk 20 10 15% 4 
4,000 13 Bank of Liv l } iLU 124 ws 4 
45,000 12 Lanes. & Yorks w Wai 4 
30,000 124 Liverpool Union .. 100 205 2 
50,00( 18 Manches. & County 10 16¢O} 3 
100,000 20 Man. & Liver. bis. CO 1¢ Sle 4 
60,000 ISA Nth. & Sth Wales 4 1033 4 
3,000 10 Oldham dut.-Stock 2 410) 4 
66,000 19 Pair s iWU 20 S2g 34 


43,000 10% Union of Manchst.. 25 il 20 
125,000 Leg) Withianis Sounaen. oF 


Manches.& Salford 50 825 4 


(InsuRANcE ) 


es 5 Equitable Fire 5 12 36 
1,000 10 Lane.& York. Accd. 9 Ib oy 4 
100,000 15 Manchester Fire 20 oH, 8 
50,000 10 Keliance Marin iu @ 45 } 
aan 19 Sea lusuran l Zi + 

9% 15 Union Marine Pa 24 ob 
7,000 12 Vint Wibutler&Gen 2 kag ? 





MISCELLANEOUS. 





tis 
2\£ Nanv Closng 
3 Prices 


Birkenhead 


Brewery, Lim. 20 

a 8 ©. Cammell & Cs - te: : 
Xtk = ‘ hester United Gas * A" "| 23¢ 240 

1 © Preterens 2.5 210 
= vr Leeds & Liverpool Canal .. 68 ¥ 
Stk 100 Liverpoot Exchonge : 1. 264 7 
btk 100 on nited Gas “A” 240 8 

- i’ B ¥ *20, 
_0 a Manehester Com s82; 4) 


EE oe 






(Continued from page 1309.) 


ludes 1,200 cases for delivery, TN, second orange, 


latest business inc 
at 67s to 69s, Sept 
sales were 
C.L.f. terms, 
Went at better prices : 
Up to 68s paid privately 
| ely. 
to 78s for ed. 
CHEMICALS. 

- ee 


ee 





94104 | 
ee 


la) 


100 DoS °, Debentures, 1890.. 8 102, 
100 South Hetton Coal, L.. 144 149 


September 11, 1897. | 















MINES.—Con. 











t.s 
=< ‘3 Name. Closng 
t. > Prices. 
5 §& Tolima, L., AShares .... 4 
1 1 Transvaal Goldfields, L 22 2k 
1 1 Van Ryn Gid. M. Estate, L + 
18 20 Wheal!l Grenville 1 9 
SHIPPING. 
zU 10 \African Steam Ship. oat 10 
124 124 Amazon Steam Navigation li 
20 14 Castile Mail Packets, J. 2... 154 
20 20 Cunard Steam Shopping, I 410 
20 10 Me, <oteoeinah< as ; $ 
15 15 General Steam Navigation 
10 10 Do 5 % Preference ws >] 
10 610 Do § 7, 1877 .. clei 9] 
10 10 Leyland(Fredk.)and Co.,L 15 184 
0 10 vo7 % Cum. Pref ........ 14 144 
ico 1 D057 Dels. ............ ICO 108 
§ §& Mercantile Steam Ship, L. 64 74 
8 8 New Zealand Shipping,L.. 5 54 
10 10 drient Steam Navigation + 44 
Stk 100 Peninsular & Uviental, Pref. 153 56 
Stk 100 Do Det. ... ee ae 225 
1cO0. «660 «~Royal Mail Steam ; 51 §3 
5 Shaw,Savill&Aibion,L.Apf 43 
§ 9 Do B Ord... 23 3 
20 20 Union Steam Ship, Limite 
20 10 Do New. ‘ a AS 
11 10 Trion Steam Ship of N.Z 4 4 
IBA AND CUFrrEe. 
ev « Am>puln dem ... e<eesvens 29 © 
§ & British India Tea, I 4 4 
1 1 Chargola Tea Association, L 1 14 
l 1 Do 7% Com. Pref 13 12 
I 2 Cons. Ter and Land 24 3 
1¢ l Dolst Pret iCsil 
lo 3s Do 2nd Pref. 7 412 
20 20 Darjeeling Tea, Limited 21 23 
10 l Looars Tea 1946 4 
19 10 bo? % Pref . 18 19 
10 10 Poom Dooma : <2 24 
190 10 Empire of Indie & Cey 24155 
l i Dod Cum. Pret MCglls 
© 10 Jokai(Assani) ‘lea, L 18 19 
10 10 De 6 Cum, Pref 15 16 
20 20 Jorehaut Tea, Limited . § 
10 10 Lanka Plantations, L . j 
10 6 Lebong Tea, Limited .. 174183 
10 10 Onvah Coffee, Limited 114124 
SELEGHAPHS, ‘1 ELEPHONES. 
WU ALU Albiculs Dect, L., 4% Debs. 100 14 
Stk 100 Anglo-American, Limited... 65 §9 
Stik 1 lo Preferred wre O344A 
Stk 10( Do Deterred Liall 


Knildings’ 10;%4% 


MANCHESTER, LIVERPOOL, 
&c. con. 





ee 


TELEGRAPHS, TELEPHONES. 


_ <= 

€¢ 3 Name. Closng 
hm | & Prices, 
10 10 brazilian Submarine, L. 15 154 
100 i DoS Bonds . OR 
10 ] Con. Telephone & Maintn., L es ok 
10 10 Cuba, Limited ware 4 24 
10 10 Do 10 Preference 1°4194 
5 5 Direct Spanish, Limited 4 § 
5 5 Do 10% Preference ...... 10 11 
20 20 Direct U.S. Cable, L........ 10.104 
1 1 Eastern, Limited wees LERITA 
1 l Do é Preference -. 174184 
Stk 1 Do4 Mort. Deb. Stock 129 32 
10 10 Eastern Extension, L ... 17318 
Stk 1C0 Do 4% Mort. Deb. Stock... 128 31 
0 Fastn.& Sth. Afen.4% mt.db S86 103 
10 10 Great Northernof Cophgn 264273 
l Do 5% Debentures (1883)... 12 5 

25 25 Indo-European, Limited 


1] 10 Lendon Platine 


10 it Lo 6 Debentures ‘ os 
5 § National Telephone, Lim., 

Nos. 1 to 484,597 «| 86 
10; 2 Do 6 % Cum. lst Pref 18 17 
l 1 Do6* Cum 2nd Pref 15 17 
Stk 100 Do 34% Deb. Stock 5 
l 1 Oriental Teleplone, L 
8 8 Reuter's, Limited . ; 4 i 
10 1 West Atrican, Limited o> 6 
100 i Def Debenture 12 § 
1 10 West Coast of America, L 
100 10¢ Dot Debentures 
15 15 Western and brazilian, I 
74 Do Preferre j 
75 734 Do Deterres . eg ¢ 
100 1 Do 4°. Le st K 1 4 
10 1 We t | 1m i ] il L 
1, 1 bo First Preterence 
l Kt Do6? Second Preference 
1 1000 Western U1 7 Bon 
10 100 loa” Ste Bon § 


AND OMNIBUS. 


IhAWWAYS ) 

5 \inpie-Alventine, Limited 
Stk 10 Do € Dehenture Stock 2 

* 1 Barcelo 4, Lis ited 12:1%4 
lf 10 Nelfast Str ... 16 17 
10 10 Berdeaux Tramway, &c., L 114124 
10 10 Do 5%. Preference 11 12 
2 2 Brazilian Street, Limited 

§ § Buenos Ayres and Belgrane 

Limited, Preference 2} 24 

Stk 100 Do 6 % Ist Deb. Stock . £5 1 
5 5 Calais, Limiter = me 
10 1 Caleutta, Limite } 4 45 
§ 5 City of buenes Ayres, L 64 7 
§ 2 bo Ext. . ; 2} 3y 
Stk 100 Deb. Stock .. 135 145 


Deo Per 6 


EDINBURGH, GLASGOW, 
&e.— Co 
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TRAMWAYS, &c.—Con. 





Z Name. Closng 
a Prices* 
5 Continental Met., L ae 

5 Do Preference Shares....' .. -- 
4 Edinburgh Street .......... 25 34 
8 Glasgow Tramway, &c., L 

é 

5 


Imperial, Limited anil tan 
Lon., Deptford, and) Prefd.) 24 3 
o Greenwich - Defd. 4 ? 
10 10 London, Limited ‘ 94 105 
10 Do 6 Preference 10 11 


Do Founders’ Certificates 


n 
Z SSancceaem Share 


10¢ Do 5 & Debenture Stock. . 160 105 
Stk 100 London General Omnibus 185 195 
¢ 6 London Road Car, L by 9% 
93° 94 London Street t's = 
100 100 Montreal Street Rly..6 dbs 107 9 
100 if Do 44 Debs : 1¢ 7 
10. 10 North Metropolitan 124134 
6 6 North Staffordshire ; 3 4 
10 10 Nottir gham and Dist., L Ba 9 
10 ) Provincial, Limited as 6} 72 
10/1 Do ¢ Cum. Pref ... 13 14 
1 10 Sonthampten 74 &4 
10 10 Seuth London , § 6 
] 160 Sunderland, Limited 44 54 
5 § Tramways Union, L. ......| 64 7 
100 100 Do 44>. Debentares -o-{405 1 
5 5 Vienna General Omnibus . 6 64 
1 10 Wolverhampton, Limited 54 64 
WATERWORKS. 
$ Antwerp, Limited 21 22 
Stk 100 Chelsea, Ordinary . SS 
13° 13 City of St Petersburg, L....! 104114 |} 
1 10 Colne Valley 145lf4 
Btk Kast London «224 3 
Stk 10¢ Do 44). Deb. Stock . 163 66 
5 £0 Grand Junction, max. 1 l é 
Stk | Do 45. Deb. Stock ‘ 148 53 
stk Kent ‘ 5 
Stk 1 Do New Maximum, 7 2 
l 7? Kimberley, Limited ; 33 44 
Stk 100 Lambeth, maximum 1 2 
. Do 7 is 27 
Stk 1 De 4 Debenture Stock 147 50 
2¢ 20 Muntevideo, Shares 16 17 
Stk 100 Deo Ist Deb. € 107 12 
100 100 New River, New 442 47 
Stk 106 bo 4). Deb. Stock 151 34 
Stk 10¢ Do Debenture Stock B ..'151 54 
2 26 Seville, Limited , 12 13 
Stk 100 Southwark, &c., Ord. , 160 6 
10 10 Tarapaca, Limited . S 8&4 
Stk 100 West Middlesex icapn clane 


Provincial Stock Markets Price Current. 


EDINBURGH, GLASGOW 
&c. ¢ On, 








MISCELLANEOUS—Cer > ; Miser) LANEOUS—Con 
N ‘ i= “ = = . 
e os Closing Bhares == N = = a = Name, Closing 
a = Name. Prices om Le = t - Price 
a | Ge 
Scottish American Mort 119 ¢ 
stk 1 Manchester R’y'l Exchange 246 ) a 2 on RANCI ) ; 4 si it & N.Z investment, I. 0 l 0 
10 10 ‘National Steam Limited % Pe - "= alle oe ation . 4 . ot. ( a fanit. Land, L 0 0 
8 5 bo 8 Minimum Pref 4 4 of Seotland 40 8Y3E100 1 1) Seottish Wagon, Limited... 13 2 6 
5 5 Natic nal Telephone ( ¢ 25, 10 Scottish Aced.L. 5 1 210 3x ] Steel Co. of Scotland, L 517 ¢ 
on cx | ~~? : . aa £0, 0( i Sctsh. Imp. Life l ] (ilasgow Tramways na 
= 15 a a es Sacre = “3 £0, 06 64 Scottish Life, I i Omnibus Limited ro >} 
-* : ier se ii}? i . 4 Cc 46 70. om ys 
100 "8 Satna Arann oe 6 ; x 49,00 6 Scottish Mets ] ] Swan Land and Cattle. L ) § 
10 10 |Patent Nut and Boit 2/4 28, een ie 2 2 Western Ranches, Limited 4 110 
£0 50 [Pearson and Anowles “A (49 cl, ! . is ! 
6 aH “Pp +y Nation a DUBLIN, &c. 
50) § Do. “B i 1, 47 De. "J ¢ RAILWAYS 
20 15 Rylands & Sens, Limited... 41g 24 ? . : ae \ 
100 60 staveley Coal & bron “A 2 ls ey 
60 «0 nom ©* 4) i MIS« LANEOUS 4 ~ = § 
ll 74: Tredegar Iron & Coal “A 2 3 FCEL : ri > Nan = 
25 20 Westindia& Pac. Steam, L. ¢ * I - =). 
eis Na = £ 
EDINBURGH, GLASGOW, &c. 7. Sn ~) fw 2,45 Belfas nd County Down 1AS 
RAILWAYS 56,613 } Belfast & N. Counties Ord 1594 
: ‘ 700,150 100 Dub., Wick., & Wex., Ord 5 
. ra 4 \rizona Copper Limited l 5,541.800 106.Gt. Northern (Lrelnd) Stk = 177 
Autho- » Closing | i 8 Arniston Coal, Limited 6 av 4,971,155 100 Gt, Southrn& Weastn. Orig! 1432x 
rised | 2 Name. Prices 1 1 Assets Company, Limited... 2 63) 23 100! Mid. Gt. Western Consols! 1084 
Tssue a 50 £0 British IndiaSt. Navigation, BANKS 
Limited 
£920,132: 100j}ureatNorthotSeotland 16 00 4 ®4 Broxburn Oil, Limited 7 15 
£1261,756100 Do 4 Deben. Stk. 1f2 7 ¢ l 1] Cassel Gold Extracting, L 6 6 3 > 
# 2564,365 100 | Highlane 79150 5 7 Dalmeney Oi, Limited 6 12 ¢ Issue. 3 Name. 
, : > 1, 4 10 Distiller’s Company, Lima. 22 17 ¢ — 
BANKS AND INSURANCE 10 1 |Edinbe.-Amer. Land Mort 
= 5 Limited 40 97 pom » of | anlar 7 
No. of eS -| _- Closng 100 Edinb. Water 6’ Annuities 225 ¢ #109 at 11j Bauk or Ireland Sk 100 3 6a 
Shares. Name. =| = Prices. 100 10 Fife Coal, Limited 0 106, + (i Hibernian, L. .. a 6 “18 
= =! d. 10 |100 Glasgow Corp. 34 Stock 150,009 9 National 50) 10 186 
- Stk red. 1914 (free of stps.) 113 0 ¢ . ao . fore pnks: I - 1 <9 
(BANKS.) 100 Gla-gow Gas, ¢ Aunuities 547 0 0 | 28,000 ster Dann, 1s 2 tern 
£1250,000! 12 |Bnk. of Scotlnd/15C | 100 274.0 0 100 | 46 Glasvow Royal Exehange ..{107 9 ¢ MISCELLANEOUS 
£1250,000) 16 | British LinenCo Sk [10047200 50 100 GlasgowWater,4) Annuities::S1 100) 4 ws 
60,000) 8 |\Caledn. Bkng. L124, 24.412 € 100, 10 Marbella Iron Ore, Limited 2 0 0 3 = Name. Closng 
100,000; 10 ‘Clydesdale, L &!} 122 vd’ 10 3 Mis. Land & Live Stock, z .. Prices 
50,000! 16 |Com. of Scot. L110) 26.65 126 = 5 Limites L 36) — |. 
£5000,000 154'Nat. of Scot. L/SCU/10C'H2 0 0 1 Mort. of South Australia, bs) 4 Arnott & Co., Dublin, L 7 gx 
100,000! 7, Nth. of Seot. L| 2 4 9 146 § _Linnited 0 40 Stk 190 City of Dubiin Steam 74 
£2000,000' & (Roy. ls. of Seo. Sk 100 222100 2 e" Bri. Can. Investment, | § Dublin & Liverpl Steam 733 
36,000) 124)'wn.&CoumtyL! <5) 7/21 76 10 limited 6 7¢ 1 10 =Dunville and Co., L 26 
100,000’ 10; 'Union of Seut.L) 60) 10/25 12 o 2 N. of Seotiand Can. Mort 5 5 ‘Goniding and Co., L of2 
(LNSURANCE.) i Limited 2 10 WwW ‘Grand Canal llgx 
1,500) 26 Caledonian bir 100 N. Zealand & Aug. Land, 74 74 M Kenzie and Fons 4 
and Lite ..) St E153 20 Stk Limited , an 87 00; 25 2g |Naticn:. Aatirance % 
24,000! 18 C. of Giasg. Life) 26) 24 12 12 6 20 24 | Patrivtic Assurance 27/9 
5,000, & bdinburgn Lite 106) 2 5+ 0 2 2 \York ot. Flax Spinning Sh4x 
j ' 
| 
Provincial Quotations September 9 
i peplieeteteneanctsheanhcioatpetidd denice anttntvanhediarttenttinandinaaandaeeesagnaipetamnanattanmstapasp tava cietinniaadliaannambeapenecoade 





‘ptember, to the end of the year. 

at 65s to 65s 6d; October-December, at 65s to 65s 6d, 
The public sales on Tuesday were small, 450 cases, and 

fine orange, 79s; second orange, 63s to 66s, 

Button went several shillings higher, up 

AC garnet quoted 73s to 74s per ewt. 

Most of last week’s prices are unaltered, the 





To arrive, the last 


| 
| 





market being steady. 
English make 
German quinine, 94d. 


crystals, in barrels, 52s 6d. 


INDIA-RUBBER maintains the late advance for 


3s 8d per Ib 
METALS. 


change, : 


nn” 
ii} 


market 


y. Tartaric acid 
Sulphate ammonia remains at £7 12s 6d to £7 15s. 
Chlorate potash, 4d, 


have 
nd the tone of business is now more steady. 


firm, at ls 2d for the b st 


orrather less. Soda 


Fine 3s 7d 


ara. 


not experienced any decided 


Tin opened 


firmer, and since receded 5s to 10s, the lowest point of the week 
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cash, since 2s 6d t 





Js more p 


Spelter, 


4 | No. 15 Wa 
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Mem 


rect, New ork, Sey 
Office of 
& MISSESSIPPET RALL a 


COMPANY EQUIPMENT TRUS 


ee 


A LG ORB A PR Ps ORE Se ONO kA ESET eg Ta? Le ee on wm rm 
ae . . * . a _ > re 


4 
NH 3 } Notice € n at in comp. with 
ri i | 1 the terms of the + i Trust, the remaining fifty-one 
§ if FE 1 certificates of one thousand dollars each, of the 
ri Le | Ohio and Miss'ssitppi Railway Company Equipme: 
; ’ t & ‘ A} r eer lra reaem 
' iru A 
4 | and ca on 
wn ' | Phe é ! a l cen 
' ' Ir on 1, 1897 
| ' | IHN M OK | 
it ERBERT L. GRIGGS 
Lis GEO. F. CRAN! } 
tp 
if | oe pugeennneaene ‘oem 
v me 
‘ ; mn _— a . 
eel SOUTH METROPOLITAN GAS 
Fh % ae 
HED! COMPANY. 
i ' 
: : 






|}; SALEBY TENDER of £13.338 6384 THREE PER 


; ; || CENT. PERPETUAL DEBENTURE STOCK, 

‘' ' | MINIMI M PRICE, ¢105 PER CENT. 
. 

¢ | Notice is hereby given, that itis the inten 

, i | the Directors of this Company to sel! b Te Ti 

i ; £43,333 6s $d of Three per Cent. lerpet ual Deben- 
5 | ture Stock, in accordance with the e visions of 
’ the South Metropolitan Gas Acts, I id 165, 
As te Particulars of same, with Form of Ten ler, can 

f | be obtained at this office. on ay re to. the 

} undersigned, and Tenders must be sen ‘ ) 


before Tuesday, the Mth day of 8 ptember, 1897. 
The Stock will be allotted to the highest bidders, 


{ 

i 

but no Tender will be mooagent d at a k wer - 
\ 


A A A ca 


than at the rate of £105 money for eac} De- 
benture Stock. —By ord e, 

RANK BUSH, Secretary 
709a, Old Kent road, 8.E. 
kth August, 1897. 
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THE CORPORATION OF 


Birkenhead are prepared t ve I .0ans 


upon the security of the rates r nos 7 
or 10 years with interest at the rate of 2} per ce nt. 
' 
t 


a Ne cree BO 


per annum.—Apply to LISTER WOODHOL SE, 
Borough ‘lreasurer. 


Town Hall, Birkenhead. 
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the United Kingdom for the year or the half-year ended June 30th, 1897, together with a full analysis 





The Half-yearly Supplement, containing the Reports of the Joint Stock Banks of 
of their accounts, will be Pabl 


OFFICE, sao, Ss RAMD. Ww.c. 
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Of 1,722 casks, by 


° | . ° 
iid. The stock in were large, but the market here is fairlv steady. 


| America reduced. ‘T'o-dav three months closes at £62 is 3d. | auction, nearly 1,009 sold, up to 19s 6d to 19s 94 for fine mutton, 
Banca unsettled. The quantity of copper sold on the Exchange with a few casks at 21s to 21s3d. Beef, 19s to 19s 9d. 
ll} has been about 2.800 tons. G.M.B. has varied in price much TURPENTINE is casier. American, 21s 6d to 21s 9d, and the market 
| durin the week, and the market is quiet, and th demand quiet. 
from consumers rather slo To-day three months is at £49 13s 9d PETROLEUM OIL easier, with large arrivals Russian 4 
ll to £49 16s 3d. The ma: for spelter has be firm. S lead in American 44d to 43d Imports since January 1st 981,000 barrels, 
| good demand, at 10s advance, which is not maintained to-day. against 1,008,300 barrels to same date last vear. 
Quicksilver firm, at £6 17s 6d from first har Scotch plg-lron TOBACCO. There has been no impr vement in the general 
|| steady, and the sup} warrants small. demand during the past week, and there was no business done ig 
{| CLosing Prices on the Mrtrat Excuanoe To-pay long growths worthy of particular notice. 


Scotch 


| Straits Tin, Copper G.M.B. Ex — Soft Lead. Pig iron. POSTSCRIPT. : Friday Evening. 
Per Ton. Per ‘lon Per Toa Per Ton. Per Ton. SUGAR. The market is inactive. Part of 5,490 bags erystallised 
£61 10 . £197 £49 10 £i7T 7/6 £13 15/ £13.17.6 44/8 West India. by auction. found buyers on previous torms. 785 bags 
| INDIGO Busing f verv moderate extent | D> on dot * th “vrup 7 
|; week. The next quarterly sales commence on U llth proximo, | COFFEE.-1,772 bags Central American went at about previous 
os now declared. Crop accounts are not encouraging. | rates: fine bold Guatemala, 102s 6d; Mexican, 57s to 678; Coban, 
! Hea rain ha | } n Benares and other 1 91s to 96s. 37 casks 3 barrels Cevl m brought full pelees. 162 
i} district | barrels 29 bags Jamaica ine luded tine bold at 115s to 122s 6&@ 
| LINSEED...The decline has continued, with a quiet market | 2509 bags Santos, ex quay, bought in. 
1) auring the weck, heavy Russian shipments. Caleutt RICE.— A cargo of 3 3 0 tons Bassein, n¢ ur, Sold, 2t 7s 9d; one of 
1) 34s ‘ ist-S { urn r rather nde! | 3.200 tons Nvatsein at 7s 9d, « open charte: 
1} late 14; 3d 33s 9d 34 La Plata, on | SPICES For piment » 3d dt 3 ed pei lb paid 
|) the 1 er ten SHELLAC Business in TN second orang r September 
the Continent, 36 b 973 9 ' | delivery, at 67s 
|| OILS I") i _ 4 un > “a0 “er LONDON MEAT MARKET. 
}j Which ret wid 4 an ae —- 7 Per Sibs by the carcase. 
= i } I i ed) Octol s a s4 
ip r. £16 (16 7s 6 J ’ April, £16 10 £16 15s. | Inferior beel.......ccccese covces 2 © TIPO CRMC 000d ccc: coccescce SM 
1} | P15 ( £15 5s. English brown rape | Middling ditto ...........sccceee Q Inferior veal...........+. covsoen Sm 
| : re wr ¢ : Dols ME os cee enable mele ca oe ee ccoccse 9S 
Li wal . <0 9 ; , Inferior Mutton .......ccccceee o SB PNB 6 cece cwcccccces oeccces 8 
f | DECT in Cor DEGAAling Gio ..ccccscccevcsece D © Re BAO a cccccvcccees cooscce $8 
( ry = LONDON POTATO MARKET. 
egapetareghnes . : New. Per Ton. New. Per Ton 
TALLOW i his highe i town me Phas been advance Beauty of Hebron...... 70s to 8s Early Puritans.. .- seeee 558 to GOs 
9 ~ ments fro Australia a New Z nd in September | snowdrops €0s to 70s | Sutton’s Early Regents.... 60s 








CLARKE « CO. 


D DU K E Stock and Share Brokers, 





amr (OLD 


309, Collins §t., Melbourne (Australia). 
nds of lected ADELAIDE AGENTS: 
HIGHLAND | WHISKIES CLARKE & CO. ‘A. RUTTER CLARKE, 
Are of <cellence and Purity unexcelled or ©S*- 1852 by the late William Clarke, of Liverpocl. 


equalled by any others. CORRESPONDENCE INVITED. 


AGE AND QUALITY GUARANTEED 
y direct from the blender and thus obtain a 


HEERING’S 


realiy genuine and honest Whisky. 
pecial,” 40 - per case: “ Extra ecial,” 45/- per 
case. “Old Liqueur” (15 years old), 55/¢ per case. N A 
One Dozea Case, containing two gallons, in 12 
Bottles. sent free to 1v part f the Kingdom on 
recrlpt ¢ O.0, or Cheque 


Sold by all respectatle Wine Merchants 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF, 


SOLE SHIPPERS OF 


CAMBRIAN NAVIGATION STEAM COAL 


Telegraphic Address: ‘ Cambrian Cardiff." 
TAD 1818. 


\ILVERED PLATE GLASS 


for LOOKING-GLASBES, with or without 
frames. Silvered by new process with pure aoe 
not liable to injury from damp, heat, or ban 
Unequailed in brilliancy, Samples, 
estimates on application. 


Tux PATENT SILVERING COMPANY (Limited) 


MATTHEW HENDRIE, 
78 Wellington Street, GLASGOW. 


= Brand & Co.'s 
~~ MEAT JUICE. 


Prepared from the finest selected English Meat. 


LANCET, Jan. 7th, 1893. 
“This isa powerful, nourishing, and stimulating 
fluid, obtained from prime beef. According to 
our analysis,the valuable princ iple s of the meat have ! 
not only been preserved intact, but the fresh, agree- 
able, and natural flavour of beef has also been 
retained.’ — 


To be had of all Chemists, or Direct oy 


BRAND & CO., Mayfair, London, W. 




















(GG LT CHI MN EY - _ GLASSES, 
I CORNICES.—OVERMANTELS IN als 
WOOD, Latest designs. Moderate prices. oa 
quality, Old frames re-gilt. Old giasses re-sil¥ 


ux PATENT SILVERING COMPANY (Limited) 
10, 12, and 14 Lower Kennington lane, 


G SUPPLEMENT. 


ished with THE ECONOMIST of SATURDAY, OCTOBER 16th, 1897. 


PRICE, 1s. BY POST, 1s. 444. 
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STOCK EXCHANGE INVESTMENTS: 


HAS RECEIVED THE HIGHES! 


FINANCIAL 


THIS BOOK 


PRICE, 5s. FOURTH EDITION. 


London : 


This Book, which has been £o favourably received by the public, 


COMMENDATIONS 
AUTHORITIE3 OF 


SIMPK(N, MARSHALL, HAMILTON, 


and which has reached a Fourth Edition 


| History, Practice, and Results. 


FROM SOME OF THE MOST EMINENT 


THE DAY. 


REVISED 


Revised and Enlarged, is a popular and 


practical Treatise on the usages of Brokers and Jobbers on various systems of dealing, including Three-monthly Settlements, on Modes of Transfer, 


Fluctuations in \ alues, and cognate subjects. 


Mines, Corporation Stocks, Commercial Companies, American and Poreiga Stoe 
Liability procedare is dealt with from the time of the South Sea Babble. “Consols, and why they should be bought 


and others deal with 


Government Stocks, Banks and Insurance ( 
ks, &c., are specitically treated, and the history of Joint Stock and of Limited 


“ Unprofitable Investments,” ‘‘ Choice of Stocks,” and various other equally im; 


ympanies, Indian and Colonial Secarities, Railways, Tramways 


is the title of an important chapter, 
ortaat subjects 


CONTENTS. 


INTRODUCTORY CHAPTER. 
THE GROWTH OF CAPITAL. 
ROW MONEY IS MADE. 

SAFE AS THE BANK OF ENGLAND.” 
JOINT STOCK AND LIMITED LIABILITY. 
GOVERNMENT SECURITIES. 

BANKS. 

'NDIAN SECURITIES. 

LRITISH COLONIES. 

RAILWAYS AND TRAMWAYS. 

MINES. 

CORPORATION STOCKS. 

COMMERCIAL COMPANIES. 

AMERICAN VENTURES. 

FOREIGN STOCKS. 

iHME TRANSFER OF STOCKS AND SHARES. 


APPENDICES. 


A.—Definitions of Stock Exchange Terms and Phrases. 

B.—Classified List of the Principal English Investments. ' 

C.—Price of Cons»ls, their Mean Yield, the Bank Kates of Discount and of 
Dividend, and the Mean Price of Wheat, L85))-9) : 

D.—The National Debt and the National Expenditure at Periods of Five 
Years, and the rate of Income-Tax, with the Debts and Taxation of | 
other Countries, 


PRESS NOTICES. 


Sceotsman.—** The book is a compendium of useful information on the wide 
subject sf which it treats. Ample note is made of the growth of capital and 
the consequent development of dealings in securities as an essential part of 
Our financial system, and this is followed by a series of chapters on the 
several leading c'asses of stocks. In the chapters which relate to dealings in 
stocks, advice of a distinctly frank and candid kind is given, and no one will 
be induced to think that there is a royal and spec dy road to wealth through 
the medium of Stock Exchange investments. As in the natore of things there 
must be dealings n stocks, it is important to know the } ractice of those whose 
business it is to car ry them through, and the number of people who will find 
the book instructive must be very large.” 

Daily News.—“ The subjects ably dealt with include the growth of capital, 
the history of joint stock enterprise, and Stock Exchange methods; with 
sound advice as to the choice of investments.” 

Morning Post.—* Contains a number of curious and entertaining facts con- 
nected with commerce, and a concise sketch of the development of finance in 
this country.” 

Financial News, “Many valuable features which make the book a useful 
Addition to the investor's library.” 

Bulli net.—“ Anyone reading and digesting the thirty chapt:rs into which 
the book is divided will have received such a complete education in matters 
financial as to enable bim to grasp all the details of a seemingly difficult 
subject, and asa result, we hope, to turn his knowledge to profitable account.” 

Manchester Guardian.—“ Combines modern cconomic history, technical 
a , criticism and advice. It ought to be acceptable to a wide 


Manchest Coe 


ric.—“ An eminently practical guide. The ‘Safe Rules’ 


are particularly worthy of attention.” 
Tiverpoo! Covricr.—“In this admirable treatise every aspect fof the subject 
_— with most skil‘ally and concisely.” 
tverpool Mercury.—* Persons with money to invest should keep the book on 
their library table.” : oe ; 7 


Leeds Meveury.—"“Much useful 


i . DY ran : 
Unwary,” information, and many "cautions to the 


Sheffield Ind; pendent.—* A plain, straightforward, and readily comprehensible | 


OD & most intricate and difficult subject. 
— guide to investors,” 
inf ‘rmingham Daily Gazett:.—“ A concise nnd pleasantly written guide. 


orm . ; 
D ation is caretully condensed and lacidly arranged.” 
undee Courier,“ ¢ 


Printed and bound.” 


Newcastle D : 
: ‘le Daily Journal —“ It i » . stors. 
into the subject a It is not a mere manual for investors 


and will be fou 
Exchange.” 


A ciear, succinct, and trust- 


The 


' K.—Table for Computing D 


An exceedingly handy reference book, and it is tastefully | 


It goes | 
thoroughly, critically, as well as historically and descriptively, | 
nd of immense value to a!l persons having dealings on the | 





ee 


BROKERS AND JOBBERS. 

EIGHT MILLIONS WASTED YEARLY. 

INEVITABLE FLUCTUATIONS. 

BOOMS AND PANICS. 

PERMANENT AND TEMPORARY INVESTMENT. 

HOW AND WHERE TO SECURE THE BEST RESULTS. 

THREE-MONTHLY SETTLEMENTS. 

PERMANENT INVESTMENTS UTILISED 
PROFITS. 

UNPROFITABLE INVESTMENTS. 

SHORT AND QUICK PROFITS. 

THE CHOICE OF STOCKS. 


FOR IMMEDIATE 


| 
| 
| 
| 
KENT & CO., Ltd, and all Booksellers. 


CONSOLS, AND WHY THEY SHOULD BE 
THE LAW OF AVERAGES. 


HIDDEN PITFALLS. 


BOUGHT. 


Banks 

Valnes, and the Last Dividend 
F.—Highest and Lowest Prices of Sto 
G.—Highest and Lowest Pric 


E.—The Principal Joint Stock with their Capital, the Nominal §] 
3 and Shares, 1881-06 

s of the Principal Mines, 18))-96 

H.— Dividends on Leading Stocks, 1890-96 

I.—Dividends on Principal Mines, 180-96 

vidends. 


Bristol Timex. —' An exha ive ¢ 

North Bi hk Dail ’ *( 
as to the choice of inves nents. 
formation.’ 

Glasgow H.vald.—* A us 

Aberdeen F } “ Presen’s an array of 
and maxims, with judicious counsels. 


vers the ground very fally. 
A careful and copious 


Sensible advic 
manusi of useful 1 


ful book in a variety of ways.” 


facts, and not a few inferences 


South Walex Duilu 3 —‘The author has contrived to condense intoa 
handy volume a ereat amount of valuable and interesting information. The 
book i3 certain to be wile 


| 
} 
Weetern Daily Pres (Bristo!).—“ Deals thoroughly with the matter, and in a 
most interesting manner.” 
und practical treatise, brightly written.” 


ymed by investors.” 


Northern Wh Beltast).—“ This handsome volume is the result of the able 
execution of a happily conceived design. It goes into the subject ve 


thoroughly, and covers «a wide field most ably, with care and sound judgment.” 


Belfast News Leticy.—* In every way an excellent publication. I ndenendent 
of 1ts financial features, it is decidedly interesting.” 

COMMENDATORY NOTICES have also appeared in the following News 
papers, among mnany others Yornwinga, The Sun feadems, Unread rid 
Gazette, Coll G lia s/ hoider, South-Eadtern Gazett Vorkshive I 
Warrington Guardian, I ornivg News (Hull), Stock Evcia ho a I 
South London Ohar ’ Hludte eld Daily Chroni Dev! tdive 1 eat 
Times, Helifax Courics Sena md Dai kei, Stamford Mere Hiriat 
Mercury, Leicester Adrertia C imbridye Chronic folk Datin Standard. 
Boston Guardian, L th Ti Vi Si a : Opint Cit Pcs 
Dioendee idverti- Pal fall G *f iH cetminat (i rzet? Ret Ohea 
Western Dat WV ury (Plymouth), Weetera Matl (Carditf), Leleret re] C 
Tie Speaker, Sketch, Sax, Whitehul Review, Lloyd's Weekls Newspage | 

|! ARRANGEMENTS HAVE BEEN MADE TO SUPPLY THI3 BOOK | 
at 2s 6d per copy, provided the order is sent direct to:— 
Tue Universar 8 I HANGE, Limirep, Cockspur street, Pall Mall, 
London, 5.W. 
| end me, Carriage Free, for the enc losed Postal Order, 23 6d, a Copy o 
| *STOCK EXCHANGE INVESTMENTS.’ 
Name.....ccee ‘ 
Fu'l Addrcss : rerdees ces . 
} 
' 
From Ta= E it” Dorererere ai 
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NEW YORK PRODUCE) 


EXCHANGE BANK. | 


pacece $250,000. 
Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 
Careful attention given to the Purchase and Sale | 
of American securities. Cable transfers made. 


Lonpow Banxers—The City Bank (Limited). 





- 
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“THE ANCLO- CALIFORNIAN BANK | 
| (LIMITED). | 





Capital Authorised, £1,200,000, Bubscribed, £600,000. | 
Paid-uyz , £300,000. Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, E.C, | 
Branch at San Francisco, | 

Agents at New York, J. and W. Seligman and Co. 
The Bank traneacts general Banking Business, | 
sells drafts on California, Oregon, Nevada, &c.; also | 
| on the Hawaiian Islands, sends Bills for collection, 


Credit. J. SIMON, Managing Director. 





(LIMITED). 


Interest allowed on fixed deposits. 


ete ly tm pete OLE He Nl A Cm Ne a A Ng RE ER of “ - so ae tn eee 
>} So penn ong ; He :: - “ ‘ re ae 
one - mneten anti ate tnee = ce namie a ie 
RPS ere neear er ane fF on - PRs m 
atlantis oe hits, Met Me ae : - ve perinete 
e ti , ; na os 
: 4 ve nl eam ips r ev mae a = 






Uncalled, incl udin i, Reserve Liability 730,660 


i 7 1] Banking Business transacted in and with South 

ti | ete G. W. THOMSON, 

' | 1] Chief Manacer. 

’ F ‘ | | Nos. 43 to 46 Threadneedle street, London, E.( 
na | Business hours 10 to 4, Saturdays 10 to 1. 

! abe 

5 — . 
4 ft 
ioe i THE LONDON BANK OF 

Ba taT AUSTRALIA, LTD. 
;  § 2 O14 Broad street, E.C, 

% : Bubscribed Capital ..........s00+ sere sree: £2,196,050 
4 . 1,405,390 
# 


lian Branches. Neyotiates Bills, or sends them for 
Effects Telegraphic Transfers, and 


a ree 
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ou 


collection. 


Australia, 
| W. N, TOMKINS Secretary. 
| 
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LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


58 Old Broad street, F.C. 
1} Capitan, £1,000,000, SuBscrisep, £500,000. 
| Paiw-vp, £400,000, Reserve Fonp £170,000 
DIRECTORS. 
J. Howard Gwyther, Esq., Chairman. 
William Paterson, Esq. Simon Lazard, Esq. 
David Cahn, Esq. Max Rosenhain, Esa 
The Bank sells Drafts 


| Paid-up .......... 
| 
| 
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greets Min 
te 
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principal Cities in America and the Continent of 
Europe, and issues Letters of Credit and Circular 
Notes for the use of Travellers. 


P. W. ROBERTSON, Manager. 


| HONC KONG & SHANCHAI BANKING 
| 
| 
| 


em 
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SUE STEER ne — 


CORPORATION. 


Capital! $10,000,000, all paid up. 
Reserve Fund, $7,000,000. 

Reserve Liability of Proprietors, $10,000,000, 
Covrt oy Dimectors aNnp Heap Orricse in Hone 
Kona, 

Lonpon CoMMITTER, 

E, E. Duncanson, Esq. (of Messrs T. A. Gibb & Co.) 
Wa, Anastasius Jones, Esq. (Director of the London 

and County Banking Company, Limited.) 
F., D. Barnes, Esq. (Managing Director, P. & O, Co.) 
Deposits received for twelve months at 34 per cent. 
nterest payable ha!f-yearly at 30th June and Bist 
December. 
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makes Telegraphic transfers, and grants Letters of | 


AFRICAN BANKING CORPORATION | 


Issnes Drafts and Letter of Crediton ite Austra- 


transacts every description of banking business with | 


and buys Bills on the | 





THE ECONOMIST. 








|September 11, 1897, 





Banks, &c. |THE NATIONAL BANK OF 
i LIMITED. 


Incorporated by Royal Charter and Act oy Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid-up, £1,000,000. Uncalled, £4,000,000, 
RESERWVE FUND ... .. 


HEAD OFFIC E—Eprinsvurasz. 
THOMAS HECTOR SMITH, General Manager. 


LONDON OFFICE —37 Nicholas lane, Lombard Street, E.c. 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager, 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital ..........-.+- £1,900,000 
PUREED. cococcccccccccccsocsocees 500,000 
Reserve Fund..........sccccccsces 850,000 


Baancues—Rio de Janeiro, Santos, Sao Paulo, 
| Para, Bahia, Buenog Aires Rosario de Santa Fé, 
| and Montevideo. 

Bills negotiated, advanced upon, ct sent for 
| collection, 


Letters of Credit, Drafts, and Cable Transfers 
issued. 
London, 24 Moorgate street, E.C. 





- | -MPERIAL BANK OF cANADA,| BANK OF MONTREAL | 


Heap Orrick—ToroONTO, 


| Branches in Ontario, Manitoba, N.W. Territories, 
and British Columbia. 


Capital Authorised .............. $2,000,000 
| Capital Paid-up..........00..+++. 1,954,525 
ee 1,162,252 


MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, 
Engiand— 

} LLOYDS BANK (Limited), 
72 Lomparp Street, E.C, 


SPECIAL ATTENTION given to Canadian collec- 


tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents, 
A Branch has been opened in Revelstoke, British 


| Columbia. 
| D. R. WILKIE, General Manager. 


~» (Incorporated by Royal Charter, 1885). 
4 Threadneedle street, London. 


oo Were £1,600,000 

SOIR UNE . eccncpesnecesescse Y 

Reserve Liability of Proprietors 
underthe Charter ............ 1,600,000 


| Australia and New Zealand, 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 


DEPOSITS received in London at interest or 
fixed periods on terms which may be ascertained on 


applicaticn, PRIDEAUX SELBY, Manager, 


ENGLISH, SCOTTISH, AND 


Head Office : 38 Lombard street, E.C. 


Subscribed Capital : £1,510,425 0 
Paid-up Capital ...............006 saa 270,987 10 
Further Liability of Proprieto 539,437 10 


Letters of Credit and Drafts—on 








| 
| 
| 


vincial towns throughout the United Kingdom. 


[HE BANK OF AUSTRALASIA | Southampton buildings, Chancery lane, Londoa. 


LETTERS OF CREDIT and Drafts issued on any 
| of the numerous branches of the Bank throughout 





AUSTRALIAN BANK, LTD. 


the 
Branches and Agencies of the Bankin the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 





























EWEN CAMERON ) Managers in 
G. E. NOBLE, London, 
JOHN WALTER, Inspector of Branches. 
GEO, H. BURNETT, Sub-Manager & Accountant. 
81 Lombard street, E.C., London. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap OFrice. 
10 Clement's lane, Lombard street, London, #.C, 


Remittances made by Telegraphic 
Transfer. 


Bills Negotiated or forwarded for Collee- 
tion. 


and Exc e@ Business of every 





BANE OF NEW SOUTH WALES. 
Established in 1817, 
Lonpon Orrice—64 Old Broad street. 





Subscribed Capital . «+++ £4,500,000 Authorised capital ...................... £3,000,000 | Rate, Esq.; O. C. Waterfield, Esq. as 
Paid-up Capital. . ««.+ £1,000,000 Paid-up capital (as on March 8lst,1897) 1,949,500 AGENCIES AND Brancues : London, F eo 
Reserve Fund ...... boss akaneian ,000 Reserve fund (as on 3ist March, 1897) .. 1,191,984 | andria, Cairo, Port Said, Larnaca (Cyprus). ¥ 
This Bank grants Drafts on the principal towns | _ Letters of Credit and Bills on demand, or at thirty | (Cyprus), Limassol (Cyprus), Magness, ; 
in the Cape Colony, Natal, and the South African | days’ sight, are granted upon the Head Office and | Broussa, Philippopolis, Beyrout, Afic 
Republic,and transacts every description of Banking | Branches throughout the Australian and New | Hissar, Adrianople, Damascus, Adalla, 


Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

ts received for fixed periods on terms which 
May be known on Application. 


JOHN CHUMLEY, London Manager. 


Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS roceived for fixed iods, on terms 
which may be known on spelen. os 


DAVID GEORGE, Manager. 







—_ —_—— 
—_— 





* & ee E.C. 4 j 
desoription transacted with the Australian Colonies. | c, {0040 Agency: 26 Throgmorton sired) Co gil 












SCOTLAND, 


£850,000, ce 


GEORGE B. HART, Secretary. 


Rn METER ee De 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY, LIMITED. 


(Incorparated under the * Companies’ 
Legistered 19th August 1895, 


Acts” and 
HEAD OFFICE—1 Bank Buildings, Lothbury, | 
London, B.C. 7 eo 


CAPITAL subscribed and fully paid, £3,000,000, a 
_ This Bank transacts a General Banking 

inconnection with South Africa, deals in Doe 

| ary and other Drafts, and issue Letters of 
| Drafts, and Telegraphic Transfers on its Brapeh 
at Johannesburg, as well as on its \vencies inthe’ 
South African Republic, in the Orange Free & 
in Cape Colony, and in Natal. 
JAMES TYHURST, General Manager, 



















Established in 1817. ; 

Capital Paid-up,£2,465,753, Reserve Fund £1,282,8%6, 

Undivided Profits, £152.40, 7 a 

Head Office and Board of Directors: MONTREAL. ~ 

General Manager: E. 8. CLOUSTON, Esq., Montreal, | 

London Office: 22 Abchurch lane, EC, 

‘ttee: {Sit DONALD A. SMITH, GO 
Committee: THOMAS SKINNER, Esq, 

Financial Agents of the Government of 

Dominion of Canada. 

Undertake monetary business with all parts of) 

Canada, Newfoundland, and the United 8 Z 

issue Sterling and Currency Drafts and Cable 


Transfers, 
ALEXANDER LANG, Manager, 


ne 


the 


2 
¥. 


BIRKBECK BANK 


TWO-AND-A-HALF per CENT. INTEREST: 
allowed on DEPOSITS, repayable on demand. ; 
TWO per CENT, on CURRENT ACCOUNTS, of 
the minimum monthly balances, when not é 

telow £100. 
STOCKS and SHARES purchased and sold, 


The BIRKBECK ALMANAOK, with particolars 
postfree. FRANCIS RAVENSCROPT, Manager. © 


THE COMMERCIAL BANKING COMPA 
OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1398. 
Capital Subscribed................ : 
GND nstnkukssnncesccustaescabe 
SD NEE nésccecacdbotxccesee 

Drafts payable on demand and Letters of © 
on Australia are issued by the London Br 
Bills on Australia negotiated or collected. 
tances cabled. 

Deposits received for fixed periods at rates t 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C. 


NATHANIEL CORK, Managet. | 













¢ 
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THE IMPERIAL OTTOMAN BANE. | 


(Incorporated by Firman of His Imperial Majemy) 
the Sultan of Turkey.) j 
Curr Orrice: Constantinople. 





pital, £10,000,000, in 500,000 Shares (to 
£20 each, £10 paid. 
Lonpox Commitreg: The Viscount Dut ., 
C.B.; G. J. Goschen, Esq., M.P.; Edwd. Gilbersesis: 
Esq.; The Right Hon. Lord Hillingdon; The Bow 
Henry A. Lawrence; The Hon. C. W. Mills; & 





























Balonica, and elsewhere in Turkish Empité 


The Bank grants Letters of Credit oD 
Agencies and Branches, collects Bills, and 
every description of Banking business 1D co” 
with Tarkey, Egypt, ana Cyprus. 
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